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MR GLADSTONE’S LAST FINANCIAL PROPOSAL. 
Mr Guiapstone made yesterday, rather to the surprise of 
the public, a new finansial proposition. It is only about a 
month since he gave us a Supplementary Budget, and he then 
seemed somewhat tranquil as to the future. He explained, 
indeed, that the possibility of a deficient harvest and the 
evident stagnation of trade made him unwilling to make any 
additions on the favourable side to the calculations of Feb- 
ruary. But he did not appear to intend to make any 
{| addition of an unfavourable kind; on the contrary, he seemed 
1| confident as to the future. He has now, however, made the 
following propositions :— 
“1, That, towards making good the supply gsanted to 
“ Her Majesty, the Commissioners of Her Majesty’s Treasury 
“be authorised to raise any sum of money, not exceeding 
1} ©2,000,0007 sterling, by the issue of Exchequer Bonds or 
“ Exchequer Bills. 2. That the principal of all Exchequer 
Bonds, which may be so issued, shall be paid off, at par, at 
“ the expiration of any period not exceeding six years from 
“ the date of such Bonds. 3. That the interest of such Ex- 
“chequer Bonds shall be payable half-yearly, and shall be 
“charged upon and issued out of the Consolidated Fund of 
“ the United Kingdom, or the growing produce thereof.” 
Few persons had expected that the million of Exchequer 
Bonds due in November would be paid: even in February Mr 
Gladstone did not profess to provide for theirrepayment. He 
expressly acknowledged that it was a difficulty which he 
j| postponed, but no one expected that he would borrow 
another million. We have on various occasions explained 
to our readers what we thought of the calculations of the 
original Budget. We have shown, to the best of our ability, 
that little reliance was to be placed on the accessions of 
revenue which Mr Gladstone expected from the increased 
consumption of the particular articles affected by the present 
Budget : we will not say that they were not to be hoped for, 
but we are sure they were not to be counted on. At the 
}| Same time, we have also expressed on various occasions a 
strong confidence in the elasticity of the regular revenue of 
the country, as shown by the experience of the last few 
years. But we have been careful to warn our readers that 
this elasticity of the revenue depended on the prosperity of 
the country; and this prosperity may now be changed into 
adversity by a bad harvest, and will certainly be impaired 
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by a late and deficient one. We think, therefore, that it is 
very probable that Mr Gladstone may want the sum which 
he asks us for. 

It is indeed to be regretted that if the proposition was to 
be made, it did not form part of the Supplementary 
Budget. It is true that a bad harvest was not certain when 
it was brought forward; but we hope it is not certain now. 
It is quite possible that the return of fine weather may 
again give us brighter prospects. But if Mr Gladstone 
thought at the time of the Supplementary Budget a bad 
harvest would render this measure necessary, he should have 
asked for it at that time. Nothing is so unpopular in a 
financier as change ; and Mr Gladstone has, in fact, given 
us three calculations of the ways and means for this year. 
It is true that the money might not have been wanted. At 


the time of the Supplementary Budget no one could tell that it . 


would ; nor can any one for certain tell now ; but if the 
money is not wanted it will not be borrowed. And it would 
have been better to take power to borrow a month ago, than 
to make an unusual and unexpected proposal now. 





THE NON-LEGISLATIVE FUNCTIONS OF 
PARLIAMENT. 


We hear now, as we almost always have heard at this 
season of the year, complaints of the inefficiency of 
the House of Commons. ‘They work hard enough,’ 
it is said, ‘ but they pass nothing. The Government 
‘ brings in at the beginning of a Session many Bills which 
‘it never hopes to pass, and it withdraws at the end 
‘of the Session many which every one hoped and believed 
‘ would pass. The ‘ massacre of the innocents,’ which Lord 
‘ Lyndhurst used to ridicule twenty years ago, is not abated 
‘yet. Many proposals are made—many speeches are made, 
‘ but nothing real is done.’ This is the substance of many 
conversations and of many leading articles, and it may be 
useful to consider how far it would be wise in us to pay at- 
tention to it. 

As far as the present Session goes, we might take what 
lawyers would call an issue of fact. The financial measures 
of the year are very considerable. We might say that they 
are enough for one year. Putting the French treaty aside, the 
simplification of the tariff which Mr Gladstone has this year 
effected is a considerable achievement. Sir R. Peel would have 
brought it forward in his most solemn tones, and would have 
impressed on a listening House of Commons that it was suf- 
ficient not only for one Session, but for several Sessions. The 
ratification of the French treaty, and the alterations conse- 
quent upon it, even if they should disappoint its most san- 
guine admirers, may still be productive of great benefit. At 
any rate, for this is the point with which we have to deal, 
they are not nullities ; they may be mischievous as their op- 
ponents say; they may be beneficial as their advocates say; 
but substantive measures of one species or of the other they 
indisputably are. In behalf of the present Session of Parlia- 
ment we might plead that it has done a good deal; and 
though some persons may question whether all which has 
been done was perfectly right, even these dissentients will 
not be inclined to question its importance. 

We wish, however, to raise this week a somewhat larger 
question. We think it is far too often assumed that the 
principal functions of Parliament in the present day are 
legislative. In ordinary conversation it is often assumed that 
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they are entirely legislative. If it so happens that no im- 
portant enactment has marked a session, we constantly hear 
the House of Commons censured as if its time had during 
that session been entirely thrown away, No mistake, how- 
ever, can be much greater. There are other functions of 
Parliament to which an attentive student of living politics 
will assign as much importance as to the legislative. 

In the first place, there is the old but still important func- 
tion of watching and checking the Ministers of the Crown. 
We must not estimate the value of this by the actual cases 
in which we see it exercised. All checks are valuable, not 
in proportion to the vices which they discover, but in pro- 
portion to the vices which they prevent. No one, who has 
ever watched the administration of an absolute Government 
closely, can doubt that the vigilance of a popular Legislature 
prevents even the contemplation of many iniquities which 
under a quiet despotism are tacitly and easily perpetrated. 

But there is a second and far more important function 
of Parliament even than this. One great function of a 
popular Legislature is to express the opinion of the people 
who elected it. Daring the present session of Parlia- 
ment the opinion of the English people has been em- 
phatically and efficiently expressed upon several points of 
the greatest importance. Upon the whole Italian question, 
complex as it is and many as are the issues it involves, the 
English opinion has been brought out in Parliament clearly 
and decidedly. We have said simply and clearly we will not 
interfere between the subjects of the various Italian Govern- 
ments and these Governments. We will not, even for the 
sake of Italian freedom, intervene in contests between 
nations and their rulers. We hold asa principle that it is 
useless to do so; for, as an all but universal rule, a nation 
which cannot conquer its freedom will not keep it when it 
is conquered for it. The test of its being fit for liberty is 
its being ready to make the sacrifices needful to obtain it. 
Such is our policy in a purely domestic struggle with which 
no foreign Government interferes. But, on the other hand, 
if other nations, for whatever purpose, intervene, we must 
reserve the right of intervening too. We will not help subjects 
against their rulers, but we will not permit despotic Govern- 
ments to put down a struggle for liberty in any country save 
their own. In the same way a very distinct opinion was 
pronounced on the annexation of Nice and Savoy to France, 
and an equally distinct one in favour of the volunteer move- 
ment at home. We select these points instead of others, 
because upon them no action has been requisite. It may be 
argued, and, indeed, it has been argued, that all which has 
been done in Parliament on these matters was ‘ mere talk.’ 
But those who so think have simply no conception of the 
nature of a popular Government. In-such-a-Government it 
is not too much to say that ‘ speech is action.’ The adequate 
expression cf the real opinion of an influential nation is of 
incalculable importance, because that opinion, if thoroughly 
brought out, may have incalculable weight. 

Nor can it be said that the expression given by Parlia- 
ment to English opinion is inadequate. We might para- 
doxically say that it was adequate on the whole, because 
it was imperfect in detail. All but the highest class of 
speakers doubtless give a very imperfect account even 
of their own sentiments, but in one sense their defi- 
ciency in eloquence is a merit. We want to express 
by means of Parliament not the opinion of our most 
eloquent or our most skilful statesmen—not the opinion 
of Mr Gladstone or of Lord Palmerston, but the opinion of 
the average Englishman—of the mass of the English people. 
From the hesitating accents and ill-formed sentences of a 
hundred different members of Parliament, this opinion gains 
an expression which is adequate to it—which is almost the 
only one adequate to it—which is absolutely the only one 
of which it is impossible to deny the genuineness. In 
the present state of mankind, when so large a part of the 
civilised world is governed by despotisms which do not per- 
mit the expression of public opinion at all; when another 
considerable part is governed by extreme democracies which 
provide no adequate organ for expressing the true opinion of 
the educated classes, it is impossible to overrate the import- 
ance of the English Parliament—of the most efficient instru- 
ment for expressing the practical opinion of cultivated men 
which the world has ever seen. 

We must remember, too, that Parliament should have 
credit for much which does not pass within its walls. The 
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proceedings supply an invaluable thread for public discus. 
sion both in the press and in society. Every one who has 
to watch public opinion knows that it is idle to write 
articles upon subjects which the public is not interested in. 
The best articles on such subjects will lie unread. But how 
is the public to be interested in a subject? The public is g 
very miscellaneous multitude. How canall that multitude 
be made to take an interest at the same time in the same thing? 
Only by Parliament, the great national institution in which 
every one takes some interest, discussing that subject, and, 
if we may so say, advertising it to the nation. The discus. 
sions in Parliament not only express public opinion; they 
consolidate its formation by rendering an efficient discussion 
in practice possible. 

We are anxious not to be misunderstood. We are far from 
saying that all the time of Parliament is usefully spent. We 
know that much of it is by no meansso spent. We are far, too, 
from saying that much valuable legislation is not unneces- 
sarily postponed. We only say that we must not measure 
the efficiency of Parliament entirely by its shortcomings. 
We must remember that it has other functions besides legis. 
lation, in which, perhaps, it succeeds better—in which it, at 
any rate, succeeds to some extent, 





WHY ARE THERE SO MANY SMALL FAILURES? 


THE numerous though small failures which have recently 
occurred, not in a single branch of trade, but in all branches, 
have naturally attracted much attention among men of busi- 
ness. We have not for a very considerable time had so many. 
failures of this class, and it is commonly asked what are the 
peculiar circumstances which cause them to happen now. 
rather than at any other time. The question is not one to 
which it is altogether easy to reply completely, but we be- 
lieve it may be in some degree answered thus. 

In modern commerce there is, as a rule, a certain per cen- 
tage of unsound trading at all times. The nature of that com- 
merce almost ensures that such shall be the case. It is carried 





on everywhere largely—in England and in America very |} 


largely—upon credit, and in every extended system. 
of credit there will always be much which rests 
upon an erroneous foundation. However careful discounters 
and money-lenders may be, they must make many errors. 
As the magnitude of our commerce increases, the difficulty 
of knowing the exact circumstances of those who carry it 
on increases also. 
firms engaged in extensive transactions was much smaller 
than it is now. The difficulty of ascertaining who are wor- 
thy of credit and who are not is on the increase. Railways 
and other means of rapid communication, however advan- 
tageous in other ways, are disadvantageous in this. They 
enable a person resident in a small country town to carry on 
business on a large scale in London, in Liverpool, or almost 
anywhere. Formerly, if he had engaged in any unusual 
speculations, he would have been obliged to go and reside near 





the market to which these speculations had reference, but now || 


he feels no such necessity ; he can live at a remote spot and 
transact his business satisfactorily. Accordingly, youcannot in 
the present day know what a man’s business is so accurately as 
was possible some years since. “ What can you know about a 
man wholives in London?” it used to be said. And now for this 
purpose, as for many others, the whole of England is fast 
becoming an extended London. The question who are 
deserving of credit and who are not, is becoming more and 


more difficult to answer every day,—and the per centage of |} 


undeserved credit which, as a rule, exists, is, we fear, rather 
increasing than diminishing. 

These considerations help us to explain the circumstances 
of the present moment. Undue credit is but temporary. | 
Any shock to trade—any new disturbing influence—brings 
unsound traders who live upon it to a stand. And, at 
present, we have three disturbing influences. 

First. The extraordinary failures which have recently taken 
place in the leather trade have had a wider influence than 
would at first sight have seemed probable. We are not 
now referring to the remarkable extent to which the specu- 
lations of Messrs Streatfeild and others have been able to 
taint the entire leather trade of the country. Curriers, boot 
and shoemakers, and whoever else was connected with the 
article, have in some measure suffered. A system of acom- 








' modation bills pervaded all classes, and has produced among 


Even within a few years the number of |} 
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occurred has been surprising, and it has had a considerable 
effect. It has made bankers cautious. All through the 
country such large failures have a perceptible influence. 
They make the banker watch his bills more closely, call in 
his overdrawn accounts, review his dead loans. This is one 
cause of the many small failures which are occurring in all 

of the country. As soon as the banker ceases to afford 
the usual aid, the unsound trader ceases to be able to carry 
on his business. 

A second cause is the peculiar weather of the year. The 
very exceptional character of the season has affected the or- 
dinary retail operations of trade to a considerable extent. 
The petty shopkeepers through the country do not sell their 

‘summer goods as they usually do, or as they expected to do. 
They are not, in general, people of large means; and, as a 
rule, they look fo the wholesale house which supplies them 
for help when they need it, At the 4th of the month they 

{ require their bills to be renewed ; and, whether these bills 
be renewed or not, they cannot pay them. If the wholesale 
dealer has funds of his own to meet the increased demand, 
or has credit enough with his banker to obtain 
them from him, all will go well. In that case 
there will be no difficulty. Butifthe wholesale dealer is in an 
unsound state there will be a difficulty. When he is pressed 
upon by a good many retail customers, he will require a good 
deal of increased accommodation from his banker, and his 
banker may not be ready to give it. Ifthe banker has for 
some time suspected that his customer is in an unsound state 
and has only waited for an occasion to “pull him up,” the 
fresh demand for augmented accommodation will supply that 
occasion. It will be refused, and the wholesale house will 
fail. To some extent, too, the same thing will occur with the 
retail shopkeepers. ‘Those of them who are ia a tolerably 
sound state, the wholesale house willsupport; but it will not 
support the others. From these causes there have been 
several failures both among wholesale and retail dealers at 
the present time. 

The third disturbing influence at present is the depressed 
state of trade. The only healthy state of our export 
trade, the only state compatible with a steady money 
market, is an increasing state. But our export trade does 
not increase :— 


£ 
The exports for the six months ending 30th June, 1860, were... 62,019,989 
_~ _ - _ 1BBD....00.000000 63,003,159 


And the demand in some quarters, especially in India, is not 
80 active as was hoped. Our imports, it is true, have largely 
increased :— 

£ 


The imports for five months ending 3lst May, = 
_ oo BE stkbedeaosessie 968, 


But the quantity entered for home consumption has not in 
many cases increased in proportion. We may say, there- 
fore, without hesitation, that trade is slacker than it was 
expected to be, and than we could wish it to be; and it is a 
familiar fact of experience that a slack time in trade always 
brings down a certain number of persons who have not 
capital enough to carry on their business in times when its 
returns cease to be as rapid as they were. 

It is to these three causes, all acting at the same time and 
in the same direction, that we are inclined to ascribe the 
great number of small failures which is remarkable at the 
present time. 








ESTHETIC TWADDLE VERSUS ECONOMIC 
SCIENCE. 

Ix the faculty of writing nonsense, stupidity is no match for 
genius, It can never soar so far away from facts; it can 
never strain itself to imagine such absurdities. Stupidity 
may often read amiss the realities around it, and may draw 
Meonsistent and illogical conclusions from them ; but at least 
it endeavours to base itself upon its dull observation and its 
limited experience. Genius looks upon facts with a sublime 
Contempt ; it is content to fancy and to feel, and to seek truth, 
| like the German, “in the depths of its own moral conscious- 
“ness.” Intheart,again, of misquoting and perverting Scrip- 
ture, the mere layman is not fit to hold the candle to the 
religious man :—the man of science and the man of business 
either ignore the sacred writings or respect them; but the 
*Professor,” the Preacher, or the Controversialist, is so 
accustomed to use texts as missiles and as weapons and 
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all of them its usual consequences, The crash which has ; 
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to treat the Bible as if it were an armoury like the Tower, 
or an arsenal like Woolwich, that all reverence in the handling 
and all appositeness in the application are apt to be disre- 
garded or despised.. Now Mr Ruskin is a man of genius and 
a man of piety,—and accordingly, in the last number of the 
“ Cornhill Magazine,” he favours the world with some views 
on political economy, which for muddiness and fallacy beat 
Alison and Sadler hollow; and he presses St Matthew into 
the service as the warranter and endorser of his nonsense, 
He undertakes to prove that the labourer ought to be paid 
without any reference tothe value of his work or the demand 
for his article; and he quotes as his authority the words of 
the Parable :—“‘ I will give unto this last even as unto thee.” 

It would be impossible in the compass of a single article 
to give an idea of the strange misconception of principles and 
misstatement of facts exemplified inevery page of this curious 
performance ; and if Mr Ruskin had been a writer of less 
extensive reputation and less unquestionable ability, even a 
single article would have been too much. But he hasa 
confident manner and a brilliant style, many followers who 
authorise him to think for them, many admirers who sit at 
his feet and submit to his dictation ;—and therefore, though 
he is simply an artist and not a thinker, though both the 
close reasoning and the systematic observation demanded by 
the exact sciences are utterly abhorrent to his nature, and 
though, in consequence, he is a mere baby and lisps twaddle 
when he ventures into the field of economic doctrine, he ad- 
dresses too large an audience to permit us to pass him over 
in silence. He writes well, too; and his dogmatism which 
in ordinary men would be offensive, becomes in him almost 
amusing, both from its naive extravagance, and from the 
discrepancy of the subjects on which it is here exercised from 
those on which his habitual studies have qualified him to 
descant. The sentence with which he closes his farrago of 
absurdities is a curiosity in its way, and could be matched 
only by Charles Reade :— 


“ All this is true ; and that not partially nor theoretically, 
* but everlastingly and practically : all other doctrine than 
‘this respecting matters political being false in premises, 
“ absurd in deduction, and impossible in practice, consistently 
“with any progressive state of national life; all the life 
‘‘ which we now possess in the nation showing itself in the 
“ resolute denial and scorn, by a few strong minds and faith- 
“ ful hearts, of the economic principles taught to our multi- 
“ tudes, which principles, so far as accepted, lead straight 
“to national destruction.” 


We can only give a few specimens of this doctrine, so 
‘“‘everlastingly and practically true.” 

“The soi-disant science of political economy,” says Mr 
Ruskin, “is based on the idea that an advantageous code of 
“ social action may be determined irrespectively of the influ- 
“ ence of social affection.” Political economy,’ as Mr R. 
might have learned from any of its more’eminent professors, 
lays down no “ code of social action” whatever. It merely 
lays down those principles and explains those rules by ad- 
herence to which the wealth of a nation, and of every class 
within that nation, may be most surely increased and hus- 
banded,—just as a physician lays down the laws by attention 
to which health may be secured and life prolonged. But 
the physician does not tell you—for he does not think—-that 
cases may not arise in which health ought to be risked and 
life ought to be sacrificed, inasmuch as there are blessings 
more valuable than health and more sacred than'life. Nor 
does the political economist ever tell you—for he does not 
ever think—that there are not social objects more important 
than wealth, social affections more imperious and more lofty 
than the desire for wealth, social perils to avert which 
wealth may well and wisely be scattered and foregone. He 
does not preach, for he does not believe, that the laws which 
regulate the production of wealth are the only or the holiest 
laws in “the code’ of social action ;’—he simply expounds 
them, and confines his exposition to them, because they are 
the laws with which, as an economist, hesis professionally and 
immediately concerned. . 

The condemnation of political economy as a true science 
may be seen, Mr Ruskin thinks, in its powerlessness and 
inapplicability in the case of strikes. “Here, at a severe 
‘‘ crisis, when lives in multitudes and wealth in masses are 
“at stake, the political economists are helpless—practically 
“‘ mute; no demonstrable solution of the difficulty can be 
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“ given by them, such as may convince or calm the opposing 
* parties. Obstinately the masters take one view of the 
“‘ matter ; obstinately the operatives take another ; and no 
« political science ean set them at one.” Here Mr R, is 
misty in his conception and altogether in error as to facts. 
Strikes offer a case to which economic science is most 
specially applicable, on which its teaching is peculiarly for- 
cible and clear, which, were it understood and listened to, 
it would most effectually preclude or terminate—with regard 
to which, therefore, it is the very reverse of ‘mute and help- 
‘Jess.’ But Mr R. seems to be unconscious what the func- 
tions of a science are. Science must expound and prove: 
it cannot enforce and compel. It can only show the folly of 
strikes: it caunot prevent foolish and angry men from 
engaging in them. It cannot calm passion: it can only 
show how costly its indulgence is, and how powerless it must 
always be in the face of economic laws. Mr R. might preach 
unselfishness and self-sacrifice for ever, aod not prevent or 
terminate one single struggle about wages. But if economic 
science were understood and trusted, there never would be 
a strike again. Operatives would know that, if trade was 
stagnant or their number redundant, no combinations or 
turn-outs could raise wages:—masters would know that, if 
profits were large and workmen scarce, no resistance could 
keep wages down. In the former case, therefore, no un- 
reasonable demand would be made: in the latter case, no 
reasonable demand would be resisted. But aslong as opera- 
tives confuse and irritate themselves by discussions as to 
whether the profits of trade are not unjuirly divided, —whether 
the masters’ gains are not larger than they ought to be, and 
their own wages less than they can comfortably live upon,— 
and whether benevolence or rigid justice weuld not augment 
their share ; and as long as speculative philanthropists like 
Mr Ruskin partake and encourage them in their errors and 
unreason, political economy is wise and sound in vain. 
Strikes continue to desolate and impoverish the manufac- 
turing classes, not (as Mr R. alleges) because economists are 
* mute’ upon the subject, or because their doctrines are not 
clear, applicable, and convincing ; or because their ‘ solution 
‘of the difficulty is not demonstrable’ and irrefragable ; 
but because passions and prejudices fostered and backed up, 
and attractive fallacies urged, by writers like Mr R., prevent 
them from being listened to. 

Mr R. next proceeds to lay down the great practical 
problems of the day in matters of capital and labour, of 
which he considers it essential that a satisfactory solution 
should be found. We must contrive (he conceives), under 
pain of the utter failure or dissolution of society, to ‘ fix the rate 
‘ of wages so as not to vary with the demand for labour,’ and 
to ‘maintain workmen in constant and regular employ- 
‘ment whatever be the state of trade.’ We must also, he 
insists, ‘pay the good and the bad workman alike’:—nay he 
avers that we do this habitually now io nearly all branches 
but that of mavufacturing labour. “The natural and right 
“ system respecting all labour is that it should be paid at a 
“ fixed rate, but the good workmen employed and the bad 
“workmen unemployed. The false, unnatural, and destruc- 
“ tive system is when the bad workman is allowed to offer his 
“ work at half price, and either take the place of the good, or 
“ force him by his competition to work for an inadequate sum. 
“‘ This equality of wages, then, being the first object towards 
“ which we have to discover the directest available road, the 
“ second is, that of maintaining constant numbers of workmen 
“in employment, whatever may be the accidental demand for 
“ the article they produce.” The confusion of mind indicated 
in these propositions is as remarkable as their perverse ex- 
travagance; yet the most eloquent of our «esthetic writers 


| gravely promulgates them as the only true gospel of modern 


life, and the most popular and pushing of our magazines 
does not hesitate to publish them. 

‘Pay the good and the bad workmen alike,’ says Mr 
Ruskin. ‘Certainly; why not? You pay your physician 
‘and your lawyer the same fee whether they be skilful or 
‘ unskilful:—why not gour bricklayer or your weaver ?” 
In the first place, you do not pay your physician and your 
lawyer alike, irrespective of the value of their services. For 
convenience in certain ordinary cases there is a fixed fee, as 
ip the case of cabmen,—the one being regulated by custom, 
the other by municipal decree. But a country surgeon re- 
ceives five shillings a visit, where a London physician—who 
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Sir Charles Locock receives ten guineas. The ordi 
barrister is satisfied if five guineas be endorsed upon his 
brief: Cockburn, Thesiger, or Creswell used to be secured 
by a fee of three hundred. But, putting aside these appeals 
to facts, we wonder whether Mr Ruskin ever reflected that 
to pay the good and the bad workman alike is to pay the same 
price for articles of wholly different values, or for half the 
amount and double the amount of the same article,—a prac- 
tice surely little consistent with that ‘justice’ which else- 
where Mr R. so idolises. The day’s work of one bricklayer 
is only half the number of courses of bricks contained in the 
day’s work of another. The piece of calico turned out by 
one weaver will only last half as long as the piece turned 
out by another. To compel the purchaser ot the employer 
to pay them both alike is to rod the purchaser or the employer, 
by making him give to the inferior of the two labourers 
more than his work or his article is worth. To pay them 
equally, is to give for one article more than it is worth and 
for another less. It is to encourage bad work; just as to 
give the same price for a picture by James Jones as for a 
picture by Edwin Landseer would be to encourage bad art, 
‘Not at all:’ (says Mr Ruskin)—‘ pay them both alike, 
‘ certainly; but employ the one and don’t employ the other.’ 
That is, put into English, “Give them equal wages, but 
“ give one man five shillings a day, and give the other no 
“wages at all.” Greater inequality of wages than this, 
it might seem, to an ordinary understanding, not easy to 
conceive. But consider for a moment how this plan would 
work. The good workman is to have all the employment 
and all the wages; the bad workman is to have no employ- 
ment and no wages. But he exists, be must live: and how 
is he to live under this forced monopoly? Either he must 
be pushed into other lines of oceupation,—whence the same 
rule would immediately push him out; or he must be sup- 
ported in idleness by the public purse,—which the public 
neither would nor ought to tolerate; or he must be sup- 
ported by contributions from the employed workmen,— 
which is precisely the plan adopted by the Trades’ Unions, 
—a plan which obviously results in lowering the income 
(or effective earnings) of the employed workman just as much 
as competition would have done. 
Again: It is very easy to speak of ‘good’ and ‘bad’ 
workmen as if they were two distinctly separated classes ;—~— 
but it is very foolish and very false. The good and the bad 
shade off into each other by every conceivable gradation, 
minute, imperceptible, and infinitely various. Between 
the highest and the lowest of the ‘good,’ there will be 
often a wide distance, sometimes a great gulf;—and to 
affix the same price to the workmanship of the latter 
as to that of the former (which Mr Ruskin proposes) 
would be, as we have said, to rob shamefully the 
purchaser of the inferior article, the employer of the lower 
workman. And who is to decide, and how are we to 
ascertain, where the class of the ‘good’ ends and the class 
of the ‘bad’ begins? How and where are we to draw the 
line between the workman who, though inferior, is to have 
full employment and as high pay as the best, and the work- 
man, the best of the ‘bad,’ who is to have no employment 
and no pay at ali? How reconcile him to the ‘justice’ of 
an arrangement which condemns Aim to idleness and destitu- 
tion, while assigning ample occupation and remuneration to 
aman superior to him only by some infinitesimal shade of 
difference ? 
* Thirdly: What are ‘sufficient’ and ‘insufficient’ wages? 
Who can determine them? Who will agree about them? 
Has the term, or can it have, any definite, constant, real 
meaning ? Sir Edwin Landseer thinks 1,0007 a barely 
sufficient remuneration for the toil and talent spent upon the 
“ Highland Drovers.” Probably he is right. Mr Saunders, 
a ‘good’ painter also, thinks himself well paid for an equally 
elaborate producticn if he gets 1007. Probably he is right too. 
A first-rate bricklayer insists that he ought to have ten 
shillings a day, and that less will not ‘pay’ him, inasmuch 
as he worked immensely hard to obtain his present skill, 
and as there are not five men in London who are his equals. 
Another, also a ‘ good’ workman, thinks five shillings a day 
adequate wages, and is perfectly aware that his work is not 
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is assumed to be the more valuable adviser, and usually 
probably is so—always gets a guinea. The apothecary. 
midwife receives seven and sixpence for an accouchement : 
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worth more. What rate is to be fixed? If we split the 
difference and pay all employed bricklayers seven and six- 

ce a day, then A is wronged, and B’s master is cheated. 
f we fix the lowest rate, A, feeling himself robbed, becomes 
discouraged and disgusted. If we fix the highest rate, B's 
master goes into the Gazette, and B falls out of work 
altogether. 

Lastly: The reasoning powers, even of Mr Ruskin, if he 
had given himself the pains of reflecting for a few moments, 
would have shown him that his plan of paying fixed wages to 
all workmen and employing only the good ones, must have 
the effect of lowering the rate of wages and diminishing the 
demand for labour to all workmen alike. Take the case of 
bricklayers. Only good bricklayers are to be employed, and 
they are to be employed at wages which are ‘sufficient,’ 
—that is, which make them comfortable and reward them for 
being good workmen. These, say, are ten shillings a day. 
‘Bad’ workmen, that is,inferior workmen, less good workmen, 
would be glad to work for five shillings, but are not to be per- 
mitted todo so. The cost of houses will, therefore, be kept 
at a much higher level than it otherwise would be;— 
fewer people can afford to pay for such bouses; fewer, there- 
fore will be built ; the demand for bricklayers’ labour will 
diminish ; the number of employed bricklayers will fall off— 
the number of unemployed will increase; there will be more 
enforced idlers to be supported ; there will be fewer artifi- 
\cially-limited labourers to support them. But even this is 
not all.. Artificially high wages to bricklayers means arti- 
ficially enbanced cost of houses. This again means high 
rents: this again means crowded dwellings:—and what 
crowded dwellings mean a sot-disant philanthropist like Mr 
Ruskin should not need to be told. 


It appears, then, that this teacher who rails at political 
economy, and would substitute socialism for it—who would 
put an end to strikes by ‘the paternal relation,’ and 
maintain high avd ‘sufficient’ wages by equalising the pay 
of good workmen and of bad—would really, if his theory 
and practice were adopted, inevitably reduce wages, increase 
‘pauperism, cram the poor into crowded dwellings, and en- 
courage strikes by blinding the operatives to the only clear 
truth which can put an end to them. Yet his teaching, he 
assures us, is ‘everlastingly true,—and all other doctrine 
is “false in premises, absurd in deduction, and impossible in 
“ practice.” 








THE LAST -FACTS OF INDIAN FINANCE. 
Tue diffieulty of getting at the truth in Indian finance is ex- 
traordinary. About nine months ago we received an elabo- 
rate despatch from Caleutta, which stated that 7 

£ 


The deficit for 1859-1860 would be ............... 6,499,981 
— 1860-1861 I ehhh cake, 3,359,680 
— for the two years............000...cces0 9,859,661 


This estimate was doubtless made with care, for it was 
published at the time in India, and was considered to be the 
final manifesto of the Calcutta financiers to prove that they 
did not require any English financier to help them. Its fate, 
however, has not been fortunate. From a paper just laid 


— Parliament, it appears that the true figures are 
these :— 





£ 
Deficit for 1859-1860 .....0.s0...s00...000 8,981,727 
_ 1860-1861 0.00... .ceeeee - 7,472,303 
——~ flow the two yoats. ....00....0- ..c.ssccscceecs 16,454,030 


The amazing discrepancy of these two sets of figures shows 
that the system of ‘‘ estimate” formerly prevailing at Caleutta 
was radically vicious. Under a good system no such errors 
of millions would be possible. Mr Wilson is at present en- 
deavouring to introduce a more efficient machinery ; and it 
conclusively appears that an English fioancier was wanted, if 
not to get money, at least to say what money would be 
wanted. 

One of the most remarkable facts of Indian finance has 
not received so much attention asit merited. We mean the 
very slight effect which the Sepoy mutiny had upon the 





Tevenue. In 
£ 
1856-7, the year before the mutiny it was............ 33,378,026 
1857-8, — of we - 31,706,776 
1858-9, the year after the mutiny.............,..00... 36,060,788 
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And as those figures represent not estimates, but results, | 


we believe they may be relied upon. No narrative, however 
graphic or accurate, could convey a better notion of the 
limited nature of the Indian mutiny than these figures, 
The ordinary course of life must have gone on much as usual, 


The first thing which is affeeted by a civil war is in general |! 
the public revenue ; and in general nothing else is affeeted |] 


to so great an extent. A disturbed country does not and 
cannot yield the same revenue as a tranquil one. 
as the industry which produces the means of paying taxes 
is interfered with, these taxes cease to be paid. Ifthe rebel- 
lion be largely sympathised with by the nation, even those who 
do not take arms, refuse immediately to pay the tax-gatherer. 
In a word, if there had been a rebellion of the population of 
India, we should have had no revenue; if there had been a 
military mutiny to which the body of the people heartily 
wished success, we should have had little revenue. But, asthe 


mutiny was one of soldiers only, as no one else wished |! 


success to it, as no one else aided it, we have had a nearly 
unimpaired revenue. 

So much of the past; of the future it is diffieult but 
not impossible to speak. The present deficit of India 
may be roughly stated at 7,000,000/, of which 3,500,0002 
is expected to be supplied by the new taxes which 
have been imposed, and 3,500,000/ is to be met by a 
reduction in expenditure. How far either of these 


may be possible it is difficult to say—difficult even for |} 


those on the spot—impossible for any one at a distance. 
But we own that we are more hopeful as to the increase of the 
revenue than as to the diminution of our outgoings. It is 
not sufficiently remembered that we have reduced our out- 
goings toa great extent. Let us compare 
1860-61, with the facts of 1858-59 :— 











1858-59. 1860-61. 
£ £ 
Charges of collecting revenue......... 6,349,168 ...... 7,154,911 
Civil and political establishments ... 4,015,326 + 3,397,746 
Judicial and police charges .........++« 3,803,971. 2... 4,000,800 
Buildings, roads, and other public 
MIE Uisacce caradcpebdinanincbcanapasnato 4,287,766 -...... 4,390,300 
Military charges ............000...eccsseses 21,080,948 ...... 15,276,320 
Marine GHArQes: ....00.5....0.c0sassereeee 985,945 ...... 888, 
Charges of Eastern settlements ...... 95,452 112,623 
Mint charges ..........00...cce.s.eerecsses 145,594 ...... 255, 
Interest on debt in India............... 2,738,623  .s006 3,124,070 
Charges in India ........0......000...000 43,590,793. ...... 38,600,970 
Home charges, excluding stores...... 6,051,566 ...... 5,357 
49,642,359 43,958,963 
Interestonrailwaycapitalguaranteed 606,046 ...... 1,276,000 
50,248,405 45,234,963 


Showing a reduction of 6,000,000/ in the military expendi- 
ture alone. We believe that by an efficient police system 
this branch of our expenditure may be further reduced con- 
siderably. And we shall be rejoiced to hear of any other 
reductions. Buta diminution of expenditure is not an easy 
matter in ordinary countries, where the Government and people 
are of the same race, have the same interests, and are influ- 
enced by the same motives. And in India, where an alien 
race governs an enormous population, such reductions are 
more difficult still. We hope to hear of them, but we searcely 
like to count upon them. 

With respect to the new taxes recently imposed, all the 
recent accounts are very favourable. There is nothing new 
perhaps for-a writer here to say about them. But those 
who have had the best Indian experience have lately said a 


whose name is renowned in India, and who preserved Scinde 
to us during the mutiny with most scanty resources and in a 
manner nearly marvellous, has shown by a very copious 
array of authentic facts, that the new taxes, so far irom 


sort of imposts which the native finaneiers resorted to, with 
the difference that our taxes are comprehensive and just, 
while the native ones were unequal and partial. We print 
his memorandum on another page, and it well deserves read- 
ing, not only for the important facts which it states, but also 
for the graphie, though grave style in which they are told. 
The peculiar circumstances of Iudian employés and the 
amount of writing which is expected from them, have deve- 
loped aunion of literary power and practical sagacity that 
is unexampled among Englishmen, and that has searcely 
been equalled either in ancient or in modern times. 
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the estimates of | 


great deal which is very valuable. Sir B. Frere in particular, | 


being opposed to native usages or customs, are exactly the | 
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Tue inland revenue or Excise system of France is much more 
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FRENCH TAXATION. 
III. 
INDIRECT TAXES.—EXCISE. 


complicated, and if possible more strict and vexatious than 
our own. This is greatly owing to the fact that three of the 
main articles of consumption, and three, fiscally speaking, of 
the most profitable, are partly of home growth and partly 
imported from abroad :—we refer of course to sugar, salt, and 
tobacco. We shall first speak of sugar. 

Sugar imported into France is subject, as with us, to 
various rates of duty according to its various qualities, 
which qualities are ascertained, as in England, by reference 
to a fixed standard in which colour, grain, and saccharine 
strength are all considered. But, in addition to this, the 
rates chargeable on each quality vary further according as 
the sugar is colonial or foreign ; according as it comes trom 
colonies east or west of the Cape ; according as it comes from 
Kuropean ports or from the country of its production; and 
finally according as it is brought in French or in foreign 
bottoms. A more complicated tariff could not well be con- 
ceived. 

But there is a yet further complication. We have hitherto 
spoken of cane sugar brought from abroad and subject to 
Customs dues. Buta large proportion of the sugar consumed 
in France is of home growth, the produce of that far-famed 
beet-root manufacture which the first Napoleon forced into 
existence by immense protective duties, partly in order to 
| replace or supplement the foreign supply which was so 
grievously interfered with by his constant wars with a rival 
| which commanded the seas, and partly in order permanently 
| to injure that rival by depriving her and her colonies of the 
| lucrative market of France. Not only had French colonial 
sugar a large protection as against foreign sugar,—a pro- 
tection which still remains; but for a long series of years, 
indeed till very recently, beet-root sugar had a large fiscal 
| advantage secured to it over its colonial competitor. 
law of July, 1856, however, the duties on the colonial and 
home-grown articles have been equalised. 

In order, however, to secure the duty on the sugar made 
in France, a very rigid system of surveillance has to be 
| exercised. ‘The building in which the manufacture is carried 
on must be isolated ; must be surrounded by a wall; must 
have only one entrance ; and must have iron bars of a certain 
thickness to all its windows, The warehouses in which the 
completed sugar is deposited are under the locks of the 
authorities, and everything which enters or goes out is duly 
registered, watched, and must ‘be notified beforehand. 
Further, every manufactory, a month before it can commence 
operations, must deposit with the administration a detailed 





of every year must give notice of the precise proceedings it 
means to employ for the extraction and refining of the juice, 
as well as of the hours of work fixed for every day of the 
week ; and no change can be made in any particular without 
| special notice previously given. Moreover, the loaf sugar 
| cannot be turned out of the moulds, except in presence of the 
| Government officer, who keeps an account of number and 
weight. Thus every detail of every process is subjected to 
the supervision and control of officials, who in their turn have 
to be controlled and supervised by others. The duty on 
native sugar is not demanded when the manufacture is com- 
pleted, but only when it is taken out of the bonded warehouses 
for actual consumption; and even then a credit of three 
months is given, and on all payments of 300 francs and 
upwards a further discount at the rate of four per cent. per 
annum is allowed. 
This year the yield of the sugar duties was as follows:— 





f £ 
Colonial sugar ...00............ss0000 58,000,000 or 2,320,000 
IIL ssiscsnubcbaviohobiopnis civaesiens 23,000,000 — 920,000 
I iccnkstcsonbtetwsensisnesestes 66,000,000 — 2,640,000 
147,000,000 — 5,880,000 


| Salt.— The duty onsalt,whetherimported from abroad or pro- 
duced at home, used to be very heavy, but has undergone many 
changes and reductions: in 1848 it was fixed at 10 centimes 
per kilog. or about one halfpenny per Ib; at which it stood 
| till very recently, but we believe that last year it was again 
reduced one-half. A certain proportion of the salt consumed 
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foreign countries ; but the principal amount is manufactured 
in France, from sea water, salt springs, mines, and marshes 
No one may extract salt from any of these natural sources 
without previous notice and official authorisation, This 
authorisation is refused if it be supposed that the quantity to 





' be obtained is likely to prove insufficient to repay the cost of 





| 


\ 


description of its locality and apparatus; and at the beginning | 


supervision, If the authorisation be granted, the fabricator 
must surround the place with a high wall which must have only 
one gate. Near this gate must be erected a building for the 
residence and bureau of two officials. In the larger estab. 
lishments, and more especially in those situated near the sea, 
the inclosing wall must have a pathway two metres (80 inches 
wide going all round it, both within and without, for the 
convenience of the official guard; and as soon as the salt 
has attained the condition of solidity, all further processes 
are interdicted except in the presence of the authorities. No 
salt can of course enter or leave the building without per- 
mission and registration; and for a distance of ten miles 
round the establishment, no salt, nor any material from 
which salt can be extracted, may be conveyed without a 
permit, and except in the day-time. Salt for curing fish is 
exempt from duty, but the exemption is guarded by regula- 
tions of such extreme severity as greatly to diminish the 
value of the boon. 

We cannot ascertain the several sums collected respec- 
tively on imported and fabricated salt; as a great portion of 
the duty due on the latter is levied by the Custom House 
officers. But the aggregate contribution to the revenue of 
all the salt consumed in France is 35,000,000 for 1,400,0001, 





INDIAN FINANCE. 


Mrnvuts, by the Hon. Sir H. B. E. Frere, dated 24th April, 1860, 
showing that the taxes now proposed to be levied in India are in 
accordance with the practice of the natives themselves :— 


There is one point in the objections which have been raised to Mr 
Wilson's financial measures which it seems to me has been hardly 
sufficiently noticed, and which, indeed, I should scarcely have 
thought required elaborate refutation, had it not been taken up by 
the press in some parts ef India, and by the British Indian (Ze- 
mindars’) Association in the petition which was presented to the 





Legislative Council on Saturday last, and urged in terms so 
plausible as to mislead all but those who are intimately acquainted 
with native modes of taxation. 

I allude to the assertion, that Mr Wilson's scheme is entirely 
‘“‘ on the English model;” that “the taxes he proposes are utterly 
unsuited to India ;” that ‘* his plan embraces the introduction into 
India of direct taxation” (as if it were a perfect novelty) * cal- 
culated to arouse all the natives’ latent feelings of opposition.’’ 
‘That it is, in fact, such a plan as a man acquainted only with 
England and English modes of taxation would devise, and which 
any one acquainted with India and Indian modes of taxation would 





reject as impossible or dangerous. 

But how stands the fact? It would be far nearer the truth to 
say the taxes proposed by Mr Wilson are in principle, and in most 
of their details, similar to taxes which are almost universal through- 
out all native States in India, which date from the earliest neriods 
of Indian history, which have never been given up to any consi- 
derable extent by any Indian Government till we conquered the 
country, and that the scheme Mr Wilson has devised for restoring 
the equilibrium of our finances is precisely such as would com- 
mend itselfto the judgment of any experienced native financier. No 
notice is taken of the fact that, during the present discussion, no 
scheme of fresh taxation has hitherto been propounded by any one, 
native or European, which would bear a moment’s examination, 
which has not included some form of direct taxation, all more or 
less partial, inadequate to our warts, or otherwise more objection- 
able than that selected by Mr Wilson—but all direct taxes, and 
generally in some form, more or less cumbersome, taxes on in- 
comes—such taxes, in fact, being, from the earliest times, compo- 
nent parts of all native schemes of finance. 

It seems to be forgotten that up to 1834-6, taxes on incomes, 
trades, and professions were levied almost universally throughout 
British India under various names, and that they were then 
abolished in parts of Bengal and throughout the North-Western 
Provinces and Bombay, not because they were in theory bad taxes, 
but because they were so unfairly assessed and unequally levied, 
that it was difficult to reform them in their then existing shape. 
Many able men then advocated their retention, after a thorough 
reform ; but they were not then needed. The imposition of a 
really uniform and impartial tax would have been ill received by 
all who had been previously exempted ; the finances of India were 
generally in a very flourishing condition, and there was every 
prospect that, witlt the impulse given to trade and agriculture by 
the abolition of transit and town duties, the land tax, with salt, 
opium, customs, and other indirect imposts, would have sufficed 


is brought from Algeria and other colonies, and some from § for all our wants. 
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Taxes on incomes, trades, and professions were, therefore, 
abandoned capi, as unnecessary for purposes of revenue, and 
put for the costly and disastrous han war, and our many sub- 
sequent expensive conquests in India, it might never have been 

to revert to them; with that necessity we have now 
ing to do but to submit to it. It has come upon us, and we 
must make the best of it; but if it compels us again to resort to 
direct taxation, it would be only fair in those who know the facts, 
to admit that the taxes we reimpose are justified by ancient and 
universal native practice, and that with the solitary exception of 
the land tax, there is, up to the present day, no class of imposts 
so general in all native States, as the taxes on incomes, trades, and 
fessions. 

They have generally been given up, in all our recent acquisi- 
tions, for the same reasons which led to their abandonment in our 
older provinces. They were partially and unequally assessed, and 
though not objectionable in principle, they were difficult to reform, 
and were generally, therefore, abolished, as the least troublesome 
mode of disposing of them. But I will answer for it, they were 
never abolished without a remonstrance from the sagacious old 
native financier, who was generally at the elbow of the European 
administrator, and who would argue in vain against the abolition 
of * ancient imposts which brought in money from people who 
could well afford it, and who never dreamed of claiming exemption 
from taxation for the benefit of the public exchequer.” 

In a few of our new acquisitions they were retained and reformed, 
and are there paid cheerfully, and generally appropriated to pur- 
poses of local improvement. 

Our example in abolishing such taxes has hardly ever been 
voluntarily followed by any native State. In a few small States, 
which have been under the guardianship of European officers, they 
may have been given up, but, as a general rule, they are still 
levied in all native States, large or small. 

Moreover, the universal practice of a well-governed native 
State, in extricating itself from financial difficulties, caused by war 
or famine, by past extravagance, or present demand for more than 
the current income will afford—is, mutatis mutandis, strikingly in 
accordance with what is now proposed for all India. 

It is generally something in this wise. The financial minister 
represents to the chief or sovereign that the treasury is unable to 
meet the unusual charge, or that the general revenues have, from 
temporary causes, fallen short of the sum needed to meet the cur- 
rent charges; the matter is debated in durbar, and at length a 
scheme is adopted and carried out. A certain amount of pay, per- 
haps half a month, a month, or two months, graduated according 
to the necessities of the case, and the favour in which the recipient 
stands at court, is cut from all departments, beginning with the 
troops, and ending with the courtiers; at the same time instruc- 
tions are sent to the fiscal officers to increase the imposts on all 
who can afford it. Rent-free landholders have to pay a fixed por- 
tion of their estimated income, an anna or two in the rupee is 
added to all land assessments, the artisans and petty traders have 
to pay extra cesses, and, last of all, ‘‘a benevolence,” proportioned 
to their supposed wealth, is wrung from all great merchants, 
bankers, capitalists, and persons possessed of capital, and living on 
their means. 

Of course this is not effected without remonstrance and strong 
opposition. The Rajah is besieged, now by a body of retainers 
clamouring for their full pay—now by a band of blacksmiths, and 
shoemakers or cultivators, declaring they must starve—by a 
favourite indignant at the clipping of a stipend—or by a deputa- 
tion of merchants and bankers complaining of the badness of trade, 
and hinting that ‘‘ such heavy imposts must compel them to shut 
their shops, and give up business.” His Highness is fortunate if his 
minister a anything like a uniform principal to urge as an argu- 
ment to parry such demands for exemption—if he can reply that 
“the uniform rate isso many annas in the rupee of income, or so 
many days’ pay, or estimated profits, and that allmust pay alike.” 
But even in default of such an argument, the assertion “that the 
money must be had, that the needs of the State must be provided 
for,” is generally admitted as valid. The two points most stoutly 
contended for by the tax-payer, are that the imposts shall not be 
permanent, and that too strict inquiry shall not be made into pri- 
vate accounts; permission to assess a lump sum among themselves, 
and its acceptance under some form which mark it as a contribue 
tion to a temporary exigency, generally reconciles the most sensi- 
tive body of traders to a demand even larger than their apparent 
means would warrant. But in one form or another, the levy of a 
tax on incomes, trades, and professions is successfully carried out. 
_ There is probably no political officer of experience who has not 
either seen for himself or found on record examples of this kind of 
— taxation to meet special exigencies in the States to which 

has been accredited. 

It is true the native Governments have two great advantages over 
us. They know pretty well where to look for and how to estimate 
taxable wealth or resources, and they are not bound by any 
strict principle, and can buy off opposition by concessions to 
powerful interests. 

But, in both respects, the universal and equitable character of 
the proposed taxes will afford us considerable compensating ad- 
van Sooner or later all unburied resources must come 


i within the ken of the assessor, and the assertion that all are re- 
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quired to pay alike—European as well as native, the Viceroy as 
well as the artisan—is a ent in the eyes of the native 
community for taxing all who have the means to pay: 

My personal knowledge of the mode adopted by native princes 
to meet their financial difficulties, is of course confined to the other 
side of India; but if lam correctly informed, a very similar process is 
followed by most Zemindars of large possessions in Bengal, and 
every large and unusual demand on their — is ly met by 
demands on their followers and ryots, the former submitting to a 
deduction of a fixed proportion of pay, the latter to a temporary 
enhancement of assessment, or in the case of artizans and traders, 
to a contribution according to their means. 

Altogether, I doubt whether there is any part of India where 
an income tax, and taxes on arts, trades, and professions, are as 
much a novelty as the income tax was in England when revised 
by Sir Robert Peel ; certainly there is none where such taxes are 
as new to the pene as the income tax was in England, when first 
proposed by Mr Pitt as a regular part of his financial system. 

April 24, 1860. (Signed) H. B. E. Frere. 





Aqrtculture. 
THE WET SUMMER. 





Now, in the third week of August, a considerable portion of the | 


hay crops in most of the agricultural districts still remains unmade, 
and some of the grass is even uncut. So long and so expensive a 
season for haymaking has not before been known in this country, 
while the quantity of good hay amongst that already made is 
unusually small. Throughout the season the farmer’s hopes have 
been constantly disappointed. . After the cold and backward 
spring, June proved so extremely wet that in many districts tur- 
nips could not be sown, mangold wurtzel hoed, nor any of the 
usual operations of the period performed. ‘Then, after about ten 
days of fine weather, the season became so unsettled that two days 
together without rain have been rather a surprise. But in addition 
to the excess of moisture, the present—we may say the past— 
summer has been remarkable for the absence of sunshine and the 
very low temperature which have prevailed even when there has 
been no rain. ‘The grain advances towards ripeness so slowly that, 
here in the South of England, we cannot expect the general 
harvest until September. Wheat and oats are the best crops, but 
both are so much laid and twisted by the wet and stormy weather, 
that the yield and sample must be alike inferior. Beans and peas 
are luxuriant, but full of weeds from the difficulty in clearing the 
land during the very brief intervals of dry weather. Potatoes are 


} in many localities affected by disease, and general apprehensions | 
| are entertained that more serious losses from disease will occur } 
: in this crop than have happened since the first two or three of its. | 


appearance, 
The accounts from nearly all the agricultural districts tell the 


same tale. For instances take the following from the monthly reports. 
of the Mark Lane Express :—In Nottinghamshire “the corn crops 


are backward and need continuous sunshine. Wheat has improved, 
and the flowering season has been favourable ; it seems all now to 
depend on the weather.” 
have generally been heavy, so sunny weather has been more than 
usually required. A considerable quantity of hay is yet in the 
fields. Wheat changes slowly; the heavy laid crops are quite 


green, running a serious risk of being mildewed, ‘The clearing of 


our root crops has been a serious affair.” In Lincolnshire the 
wheat is better, but hay is in a sad state. Here, it is said 
(Aug. 8), ‘‘our corn crops scarcely denote any signs of an 
approaching harvest, and according to present appearances we are 
not likely to commence our corn harvest till September.” Still fine 
weather would work a great change in the prospects of the corn 
crops, but of that there appears to be no reasonable hope. Stock 
has not thriven very well, notwithstanding an abundance of coarse 
pasture, but the wetness of the land is most extraordinary, and has 
more than countervailed the abundance of food. 





DISEASES OF. DOMESTIC ANIMALS. 
Great y as the treatment of our domestic animals when suffering 
under disease has improved of late years, there is yet vast room 
for further improvement. And the pecuniary interests of the 
owners of live stock concur with the suggestions of humanity to 
aid the advance of such knowledge and rational treatment of our 
sick live stock. When any treatment somewhat rough is proposed 
to a human patient it is commonly designated a ‘ horse remedy,” 
and many of our past—not to say present—methods of treating 
horses when amiss may certainly, if not legally, be deemed cruelty 
toanimals, Aye, and such cruelty is wholly useless, and commonly 
absolutely injurious. Take the case of the ‘‘ Lampas,” a swelling 
with inflammation of the palate just behind the upper teeth, to 
which young horses are subject, and which, while it » greatly 
interferes with their feeding. Rest, bran mashes, and a little 
nitre or other cooling medicine will soon relieve a young horse 
suffering under tiese symptoms, for which the olden cure was to 
burn the roof of the mouth with a kot iron. And we are told b 
a veterinary surgeon in considerable practice, that he has sti 
great difficulty in preventing many of the farmers from resorting to 
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this operation, some of them on his declining to perform it having 
“the lampas burnt down” by the village blacksmith. So again 
“ fring ” thehorseisconstantly resorted to where iodine a;plications 
or other milder treatment would prove equally effectual snd far less 
painful to the animal. ‘Timely rest, before injuries have become 
aggravated or incurable, is the great secret of preserving the work- 


ing horse in a healthy and useful condition, and one great benefit of 


more rational treatment of animal diseases is, that it invariably points 
to such modes oftreatment when horses are in work as will prevent 
disease occurring. So with cattle; the great lesson the intelligent 
farmer learns from diseases amongst his herd, when judiciously 
treated, is to avoid or ward off as much as possible the exciting 
causes of disease. 

Lately the homeopathic treatment of disease has been applied to 
horses, cattle,.and sheep, and as many farmerssay with great benefit. 
Without attempting any comparison of the general merits of 
homeopathic and allopathic systems, we may say that the attention 
to details, to diet, and ventilation which such an application of the 
homeopathic system must induce, cannot fail to be of great advan- 
tage to our stockowners. Entertaining such views, we read with 
much interest a lecture and discussion at the East Lothian 
Farmers’ Club, which the North British Agriculturist reports. 
The subject marked for discussion was “The Treatment of 
Cattle under Disease,” and a long paper was read by Mr Sydseril, 
strongly recommending the homeopathic treatment us the only 
safe and successful method. He referred to ‘the immense amount 
of capital represented by live stock, and the vast losses sustained 
by epidemics, casualties, and unsuccessful medical treatment,” as 
rendering the subject one of great interest to agriculturists. ‘There 
are no data for estimating the proportion of deaths amongst farm 
stock ; butevery farmer knows how necessary it is to have a consider~- 
able margin in the farming account for casualties amongst stock. 
There are insurance companies which insure stock against losses by 
death; but their rates are so high that the protection afforded 
would be obtained at the risk of losing all the profit on stock. In 
serious cases, Mr Sydserff justly says, call in the veterinary surgeon ; 
but “much may and must be done in the way of home treatment. 
Simple disorders will too often invite simple treatment, and many 
of the animals on a farm are not of suflicient value to justify the 
attendance of a professional veterinarian.” And he confined his 
subsequent remarks to horses, thus referring to the particular cir- 
cumstances of the locality:—‘t Let the strings of young fresh 
horses brought from every horse fair within reach, and distributed 
over the county, testify to the continued drain occasioned by 
disease. It is a curious fact that some farms are nearly exempt from 

loss of horses, while others with perhaps far more attention paid to 
} them have frequent deaths. The horse labour in most parts of the 
country is very severe ; to keep the horses up to the mark, and be 
able to overtake the labour in good season, they must be highly 
fed. High feeding and hard work involve a delicacy of many of 
the internal organs, particularly a liability to indigestion and in- 
flammatory complaints. A change of fodder, more particularly 
from white to bean straw, a long journey, and a hard day’s plough- 
ing in an exposed situation during cold windy weather, is frequently 
followed by an attack of indigestion, spasmodic or etulesmppolic, 
which, if not checked, runs its course, and ends in inflammation of 
the bowels. Inflammation of the lungs is not uncommon, and cuts 
off some horses. A considerable number used to sink under influ- 
enza, but since the veterinary profession have set their face 
against bleeding, the mortality has greatly lessened—the farmers’ 
own fleams also being no doubt more seldom used.” And he 
added that nine-tenths of the horses lost in East Lothian die through 
colic and obstruction of the bowels. Now colic is almost always 
caused by improper feeding, or by exposure and over-work, or by 
all combined, and, with very rare exceptions, prevention is in the 
hands of the farmer and his men. 

Then in most cases of colic “ the horse has to get the better of the 
medicine after he has got the better of the disease.” Under such 
convictions he commenced his investigations as a non-professional 
person into the homeopathic system. His veterinary surgeon dis- 
approved of it, and Mr Sydserff did the best he could to inform him- 
self by reading on the subject. He has since had cases of sickness, 
‘“‘ and where not involving surgical aid, every case on the farm has 
been treated homeopathically forthe last two years andahalf.” He 
so treated ‘‘ common colds, influenza, spasmodic and fiatulent colic, 
stoppage of the bowels, and acute founder, and they were all 
successfully checked before passing into the later stages of these 
diszases. The fleam, the blister, and the physic ball have been 
banished from his premises to the infinite benefit of the patients 
treated,” and, with the exception of one case, every horse was fit 
for use again ina few hours. This is his treatment of colic :— 
“wy, 
be placed as soon as possible in an airy loose box and clothed, for 
the surface soon loses its heat, and the cure is a little more tedious 
when the horse gets cold. Every particle of food must be taken 
from him, and a clyster of plain tepid water thrown up. I would 
prefer the funnel enema recommended by Professor Gamgee, as 
far better than the old syringe. If it will not act it would be 
dangerous to apply force by means of the syringe, as, if there is 
any difficulty, anothe: »peration familiar to all must first be per- 
formed. Plain tepid wa rv, and in moderate quantity, forms the 
best clyster. The longer it remains on the better, as more of it 


When a horse is observed ill of cholic, he should if practicable | 
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is taken up by the intestines. If necessary repeat it in a 
hour. Meantime, give a dose of aconite, to be repeated twice 
at intervals of 15 or 20 minutes. Sometimes the second dose is g} 
that is needed. The aconite keeps down fever and inflammation 
and unless you are very positive of the absence of all tendency in 
that direction, you should always commence the treatment as above, 
After the acomite give nux vomica, if it is the food which causes 
the attack, and particularly if the abdomen is full and swelled, If 
the agony is very great, and the belly tucked up rather than swelled 
arsenicum is the appropriate remedy ; bryonia, if the attack can be 
traced to exposure to cold ; colocynth, if to green food; cantharides 
if to spasm of the bladder. With these remedies I have had the 
satisfaction of seeing every case yield to my treatment, and some of 
them presented a sufliciently alarming appearance during their 
progress. I had one smart case of acute founder, all traces of 
which had completely disappeared the following morning, without 
bleeding or purging, or any other than the homeopathic treatment.” 
The master must see to this sort of treatment himself, for his ser. 
vants commonly are incredulous, and neglect his remedies, or apply 
some rostrums of their own. Mr Douglas, of Athelstanford, the 
well-known breeder of Shorthorns, approved of the plans of treat- 
ment suggested, “ inasmuch as the animal, whether cow or horse, 
was soon restored to condition.” For many years he had seldom 
lost a horse, but ‘* within the last two years he had lost five valu- 
able horses which were worth at least 2507. The disease had 
generally been violent inflammation, which continued some three or 
four hours, “ and which was not lessened in its progress by any sort 
of treatment. In truth, the treatment was to a certain extent 
stereotyped. It was something like colic mixtures, consisting of 
strong stimulants in the first place, then laudanum, copious blood 
letting, blistering, or more likely bathing with hot water ; while all 
the time the disease went on its course, the animal making the 
° . . . : 5 
most painful efforts to relieve itself. And how did the thing end? 
In afew brief hours all was over. He did not blame the veterinary 
surgeons at all.” The professional man was skilful and assiduous, 
but the system was in fault, and “nothing more could be done 
unless homeopathy was to do it.” He also referred to the Turkish 
bath, which had been used in cases of pleuro-pneumonia in cattle 
with great benefit. Such a bath might be erected for about 301, 
and would serve a whole district. It is a building with flues con- 
structed round it, and the animal stands in the room and is sub- 
jected to profuse perspiration, then washed over and cooled down. 





hiterature. 
——— 
ENGRAVING AND Specimens or Bayk Notes. By Henry Brap- 
BukY. Henry Bradbury and Co., Fetter lane, Fleet street. 

‘THoss of our readers who may have chanced to see Mr Bradbury's 
volume will not need to be told that, in an artistic point of view, it 
is very well worth looking at. Bank notes are not often thought of 
as works of art, but the plan of several of those which Mr Bradbury 
has suggested well deserve to be so considered... They are beautiful 
and peculiar; they have a simplicity which attracts the mind, and 
curious minuli@ that seem to dety imitation. Mercantile and practical 
considerations apart, no bank notes that we have ever seen are so 
good as many of the designs which this volume contains, and we 
can scarcely imagine in what manner several of them could be im- 
proved upon. 

Mr Bradbury would, however, weapprehend, be by no means con- 
tented with such praise as this. He has a theory on the manufacture 
of bank notes, and the models which this book delineates were in- 
vented to illustrate it. ‘* I conceive,” he says, ‘‘ the object to be 
2imed at should be to stamp upon the production an individuality 
expressing qualities which are not within the reach of a mechanical 
imitation. ‘The work which has the genius of the artist impressed 
on it is not to be imitated by an inferior mind,—no not even 
repeated by the artist himself.’ And again :—‘ In the en- 
graving of the bank nvte two principles are involved for 
our consideration: the first, the simplicity of its design, the 
purity of which is the gauge of its perfection; the second, the 
combination of vignette-work with intricate engine-work ; both 
these principles possess high claims to the attention of banking 
authorities as security against forgery—the one on account of the 
difficulty of mechanical imitation—the other on the principle of 
the certainty of a first-sight recognition. Of the two principles I 
regard simplicity of design, when it amounts, if I may so speak, to 
the character of high-class art, as much the best with regard to the 
issue of national notes. Anything which addresses the mind 1s 
more clearly distinguishable than that which addresses the eye— 
and where variety of pattern and freaks of ornament distract the 
attention, it is put more within the field of the imitator than when 
he has to contend with an ideality—for which neither his education 
nor his pursuits are likely to fit him.” 

The objects which art should subserve in the manufacture of 
notes are three. It should make bank notes as inimitable as possi- 
ble; it should make them as rememberable. as possible; and it 

| 
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should, if possible, accomplish these ends with machinery too costly | 
to be within the reach of the furger. Mr Bradbury considers that 

his apparatus fully meets the last difficulty of the problem. ‘The | 
extracts. we have given shuw that he thinks he has likewise | 


satisfactorily solved the two previous ones. 
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With respect to the rememberability of the note, we think few 
§ who see this volume will question the completeness of Mr 
Fredbury’s case. They will be sure that they would always remem- 
’ ber many of the forms he gives, and that they should recognise them 
A easily. The most hurried cashier—and it must be remembered 
that cashiers are hurried—could hardly mistake them. Mr Brad- 
bury is entitled, if not to the fame of inventing, at least to the credit 
of developing the principle that high forms of the pictorial art are 
especially suitable to documents which are to pass quickly and often 
from hand to hand, because their artistic merit fastens of itself upon 
the memory, because we ‘ take a fancy” to them. Those who know 
how unartistic the ordinary forms of credit currency are, will be 
best able to understand the extent to which this principle has been 
jn practice neglected, and after a little study of Mr Bradbury's 
model forms they will begin to appreciate the extreme difficulty of | 
, applying it, as he has done, effectively and exactly. 
With respect to the other requisite of a bank note—inimita- 
bility—we think, also, that Mr “Bradbury's views are correct, 
though we will not say that he does not exaggerate their im- 
portance. We believe with him that there is no such thing 
as mechanical inimitability. Whatever one machine, he justly 
argnes has made, another machine may be made to make. 
With unlimited capital and unlimited pains, any product of mere 
mechanism can be imitated. On the other hand, there is an unde- 
finable, inexplicable touch in the best works of a great artist which 
no copyist can aequire, and to which the imitative arts which 
modern science has developed are to a certain extent unequal. 
We think Mr Bradbury is right in saying that the issuers of 
bank notes should as far as possible make use of this artistic inimi- 
tability for their own protection, though we are somewhat dubious 
whether the safeguard given by it may not be exaggerated, and 
whether Mr Bradbury does not exaggerate it. Still the issuers of 
notes should despise no element of precaution, and artistic excel- 
lence is clearly an element. 


Mr Bradbury is not, we should think, an advocate for the Act 
of 1844. If the circulation of the country were still as it was 
before the passing of that well-known Act—if any one who chose 
could issue as many promissory notes as he thought fit, Mr Brad- 
bury’s notes would be more likely to come into our currency than 
they now are. If new companies were constantly starting to com- 
pete for the circulation of the United Kingdom, some of them 
would choose Mr Bradbury's model forms. The excellence of these 
forms would secure them a complete and probably a successful 
trial. But under the legislation of Sir R. Peel, no new bank, 
either in England or in Scotland and Ireland, can issue notes, and 
in consequence the market for new provincial notes is very 
limited. Old banks have almost uniformly some old note which 
“works tolerably well :” with which their customers are familiar, 
which it would be dangerous to change. In consequence, we fear 
that the home demand for Mr Bradbury’s new notes will be more 
limited than we could wish it to be. But it is possible that issuing 
bankers who may wish to improve their notes may find some of the | 
details useful for their purpose, though his novel forms for entire 
notes may not be so. We would especially direct attention to the 
following passage :— 

4) The main feature, then, of the note, the engraving, and its 
security, has been proved in practice as well as deposed to by 
artists of eminence, to depend upon the vignette. The higher the 
quality of the artistic impress, therefore, which the vignette car- | 
ries—the purer and severer the tone conferred upon its execution 
—the greater the security of the note. My own belief upon the 
subject is, that this artistic impress may be still further extended 
to the whole face of the production. ~ 

“The great value of the vignette consists in this, that it is the 
uncounterfeitable seal of the note. I say uncounterfeitable, be- 
cause, though it may be imitated, its individuality cannot. Let 
me explain this by a comparison with a picture ; it always conveys 
the style of the artist: we know his composition—his colour—and 
his chiaroscuro—which the component parts of all works of art have 
—a special individuality, not to be obliterated from our memory 
and which no copy can possess. 


‘“* However similar, there is a difference in the human counte- | 
nance;—however similar, there is a difference in handwriting. If 
then any number of the most eminent engravers were to endeavour | 




















to copy each other,—there would be suflicient evidence on casua 
examination to detect it. In a rivalship between them they mightl 
produce a work of similar beauty and general effect, but the dif- 
ference of manner would be obvious to the commonest observer, 
and not only would the forgery be discovered, but the hand that 
had executed it would be identified. The eye of the banking clerk, 
or the man of business, would soon become expert at this kind of 
fine-art reading. This was proved in the case of the Plymouth 
Bank half a century ago ; their bills,were forged, their notes were 
not, simply on account of the vignette. When the vignette was 
added to the bills the forgeries ceased.” 

_ Colonial banks and foreign banks in countries where the note 
circulation has not yet taken a stereotyped form should carefully 
study Mr Bradbury’s proposals. He has, we believe, applied ex- 
cellent practical principles and excellent artistic principles to the 
subject. His model forms are not merely attractive to the eye; 
they would be, in our judgment, useful in real banking. 
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It should likewise be stated that Mr Bradbury's principles are 
applicable not only to bank notes, but also to debentures, coupons 
and similar documents. In these there is a very extensive demand 
for new forms of real merit, and no one who has seen Mr Brad-.| 
bury’s volume will doubt that the forms he has suggested have real 
merit. 





Memorirs or Tuomas Hoop. Collected, Arranged, and Edited 
by, his Daughter, with a Preface and Notes by his Som 
2 Vols. Edward Moxon and Co. 


We have two complaints to make in respect of these memorials 

they are too late in coming before the public; and they are too 
slight and meagre to constitute a durable and sufficient biography. 
Incomplete as they are, they would have been eagerly read some 
years ago when the impression of Hood as a humourist was both 

wider and deeper on the public mind that it is at present, and the 

sympathies excited by ‘* The Song of the Shirt” and ‘‘ The Bridge 

of Sighs” had been just revived by the intelligence of the writer's 
protracted sufferings and early death. But the only thing the 
public wanted after this lapse of time, and what there is really 
a demand for, was a brief, appreciative, and succinct memoir to 
tell us what manner of man was the author of the two delightful 
volumes of poetry, by which, as the clarified residuum of much 
and miscellaneous writing, Hood will be in future known. The 
work before us is as unlike this as it could well be. It not only 
appears to be uninspired by any distinct conception of the subject, 
but, except in one respect, to be hereafter mentioned, scarcely gives 
us any information by which we may form such a conception for ours 
selves. We get glimpses of Hood in certain capacities,—as 
comic correspondent, as invalid, as husband and father, as maga- 
zine editor,—but no clear view of the man as a whole, and not 
even a glimpse of him in that aspect which would most in- 
terest us, viz., aS a genuine poet. The fact is, the joint 
editors of this work—which, let us hasten to say, is very creditable 
to them for the filial care and reverence which it displays—were 
too young at the time of their father’s death to form any adequate 
idea of his genius and character, even if their close relationship te 
him had permitted them to do so. 

The greater part of these volumes consists of Hood’s letters, and, 
though these are in general too obviously written for the express 
purpose of amusing his correspondents, and indeed very often re- 
semble his magazine articles, they do throw some light on his social 
and stiil more on his domestic character. One thing they show 
most clearly, and that is that Hood was not only not a mere profes- 
sional humourist, but quite as humorous and as full of quips and 
cranks and puns in the midst of his friends and even in his own 
family circle, as he was in print. He was, in truth, by nature an 
overflowing and irrepressible humourist. Making the public laugh 
‘from year to year” was altogether an insuflicient outlet for his 
comic powers; he turns into fun his own infirmities, his wife’s 
household arrangements, and the sayings and doings of his children 
and servants. ‘Tom and Fanny are quite well,” he writes, ‘poor, 
dear things, they are the only comforts I have in my goutiness, 
—namely, by making them sit still because I can’t walk about! 
And that is such a comfort (if you ask the philosophers) to erusty 
people. My poor legs! I must go and stick them in the sands, 
as the piles are, to get mussels to’em.” ‘The following extract is 
a good specimen of Hood’s harmless and amusing practical jokes:— 

At the time I mention he was so wesk as to be obliged to be lifted into 
the coach at starting, but the next day, refreshed by the first breath of 
the bracing eir, he was almost himself. At breakfast he offered to give 
my mother a few hints on buying fish, adducing his own superior ex~- 
perience of the sea as a reason for informing her ignorance asa young 
housekeeper. ‘ Above all things, Jane,”’ said he, “ as they will endeavour 
to impose upon your inexperience, Jet nothing induce you to buy a plaice 
that has any appearance of red or orange spots, as they are sure signs of 
an advanced stage of decomposition.” My mother promised faithful 
compliance in the innocence of her heart, and accordingly when the fixh- 
woman came to the door, she descended to show off her newly-acquired 
information. As it happened, the woman had very little except plaice, 
and these she turned over and over, praising their size and freshness, 
But the obnoxious red spots on every one of them still greeted my mother’s 
dissatisfied eyes. On her hinting a doubt of their freshness, she was met 
by the assertion that they were not long out of the water, having been 
caught that morning. Thisshook my mother’s doubts for a moment, but 
remembering my father’s portrayal of the Brighton fishwomen’s iniquitous 
falsehoods, she gravely shook her head, and mildly observed, in ali the |; 
pride of conscious knowledze, “* My good woman, it may be as you say, 
but I could not think of buying any plaice with thove very unpleasant red 
spots!? The woman’s answer was a perfect shout. “ Lord bless your 
eyes, Marm! who ever seed any without ’em ?” A suppressed giggle on | 
the stairs revealed the perpetrator of the joke, and my father rushed of 
in a perfect ecstacy of laughter, leaving my poor di:comfited mother to 
appease the angry seaenymph as she could, i 

Among the best of the letters are those to a young Prussian | 
officer with whom Hood became acquainted in Germany, and 
afterwards corresponded in a bantering, affectionate : style, be- 
speaking the freshness of mind and simplicity and kindliness of 
heart which he retained to the end of his life. These letters, 
amusing as they are to the public, must have been still more so to 
the recipient, between whom and Hood it is evident there was a 
fund of reminiscences and established jokes which it sufliced 
merely to allude to. Sometimes Mrs Hood would write to this 
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friend, and then Hood whenever he had an opportunity would in- 
terpolate a passage such as the following :— 

Hood will copy at the end the direction to be sent on the box. I am 
pretty well, much the same as Hood, but my wife is not over strong, 
neither is Jane, and Mre Hood seems no better than she is, but I hope 
she will mend and so does Hood. As to Johnny, he is as well as can be 
expected, but Hood does not expect he shall ever be very strong again ; 
so we must all make the best of it, the editor and all, who seems to 8ym- 
pathise in his ailments with me and Hood and Johnny; but we cannot 
expect to be better than we are, for he and we have the same complaint, 
a sort of monthly eruption which we think is better “ out” than in; my 
wife, Jane; and Mrs Hood call it the “‘ magazine.’”’ It is a sort of black 
and white literary rash of a periodical nature, chiefly affecting the head ; 
as vet none of the children have caught it. : 

Best of all, we think are his letters to children. We must give 
one or two passages from letters to little friends at the sea- 
side :— 

When I was a boy, I loved to play with the sea, in spite of its some- 
times getting rather rough. I and my brother chucked hundreds of stones 
into it as you do; but we came away before we could fill it up. In those 
days we were at wat with France. Uoluckily it’s peace now, or with so 
many stones you might have good fun for days in pelting the enemies 
coast. Once I almost thought I nearly hit Boney? Then there was 
looking for an island like Robinson Crusoe! Have you ever found one 
yet, surrounded by water? I remember once staying on the beach, 
when the tide was flowing, till 1 was a peninsula, and only by running 
turned myself into a continent. 

The next is to a little girl :— 

If you can find one, pray pick me up a pebble for a seal. I prefer the 
red sort, like Mrs Jenkins’s brooch and ear-rings, which she calls “red 
chameleon.” Well, how happy you must be! Childhood is such a 
joyous, merry time; and I often wish I was two or three children! But 
I suppose I can’t be; or else I would be Jeanie, and May, and Dunnie 
Elliot. And wouldn’t | pull off my three pairs of shoes and stockings, 
and go paddling in the sea up to my six knees! And oh! how I could 
climb up the downs, and roll down the ups on my three backs and 
stomachs! Capital sport, only it wears out the woollens. Which 
reminds me of the sheep on the downs, and little May, so innocent, I 
dare say she often crawls about on all fours, and tries to eat grass like a 
lamb. Grass isn’t nasty; at least, not very, if you take care, while you 
are browsing, not to champ up the dandelions. They are large, yellow 
star-flowers, and often grow about dairy farms, but give very bad milk! 

There are no flowers I suppose on the beach, or I would ask you to 
bring me a bouquet as you used to do at Stratford. But there are little 
crabs! If you would catch one for me, and teach it to dance the polka, 
it would make me quite happy ; for I have not had any toys or playthings 
for along time. Did you ever try, like a little crab, to run two ways at 
once? Seeif you can do it, for it is good fun; never mind tumbling 
over yourself a little at first. It would be a good plan to hire a little 
crab, for an hour a day, to teach baby to crawl, if he can't walk, and, if I 
was his mama, I would too! Biess him! But I must not write on him 
any more,—he is so soft, and I have nothing but steel pens. 

In a hundred little passages like these, and in some in a different 
tone, especially in one or two letters to his wife, the pure, simple, 
and affectionate nature of the man shines out. Though we must 
end as we began, by saying that this is not exactly the kind of 
memoir of Hood that was wanted, we must add that, after glancing 
through it again for the purpose of making the foregoing extracts, 
we have found it fuller of amusement and interest than the disap- 
pointment at not finding it answer our expectations in certain re- 
spects, permitted us, on first reading it, to perceive. 





CHarrets on Wives. By Mrs Exzis, Author of “ Mothers 

of Great Men.” Richard Bentley, New Burlington street. 
WEDDED anp WINNoweD; or, the Trials of Mary Gascoigne. 
By Marazset May. James Blackwood, Paternoster row. 
Tuese tales are written with the professed intention of benefiting 
the world by a little good advice. They each, after their several 
fashions, undertake to point out some of the chief impediments to 
married happiness, and to teach the old, but not yet well-learnt 
lesson of mutual consideration and forbearance. The purpose is a 
benevolent, and in Mrs Ellis’s case we believe a sincere one. The 
selection of incident and character in her stories, and the good 
sense of her observations, show that she has bestowed both thought 
and pains as to how she may best illustrate her views, and make 
them acceptable to her readers, in spite of the didactic aim of the 
tales in which they are embodied. Of the five stories, each a 
separate ‘‘ Chapter on Wives,” Forest Farm is the pleasantest 
and best; but they are all carefully written, offering in this respect 
a marked contrast to “‘ Wedded and Winnowed,” whose style, in 
its wonderful confusion of the parts of speech, can only be com- 
pared to some of Mrs Gamp’s most eloquent harangues. It is hard 
to conceive what good the publication of this very foolish book 
could be intended to effect, beyond the gratification of a vanity on 
its author's part worthy of the “ writer immortalised by Proverbial 
Philosophy,” to whom it is dedicated. It is a jumble of atrocious 
nonsense from beginning to end. ‘The incidents are incongruous 
and absurd; the characters are no more like real people than a 
head cut out of a turnip by an idle country jad is to a human 
countenance, 

“We have,” says the preface, “‘ realised grave facts.” Marabel 
May has indeed realised one grave fact. She has shown the per- 
nicious effects upon weak minds of a shallow and pretentious 
writer ; the fact will become graver still if the study of Proverbial 
Philosophy among its numerous admirers is to lead to the produc- 
tion ot more such stories as ““ Wedded and Winnowed.” 


—————$———— 
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Gertixc On. A Tale of Modern English Life. Hogg and Sons. 
We have met with this tale before in the s of a monthly 
magazine, where its flashy show of cleverness, its slang, and ostenta- 
tious parade of morality and religion, were less out of place than 
in its present form. Those who approve of the general tone of the 
“Titan” might contrive to read a chapter or two once a month of 
‘“‘ Getting On,” but we are sure that no taste of any refinement 
can wade through the two bulky volumes in which it now appears 
without disgust at its empty pretension. It is vulgar, worldly, and 
personal, and unites with these qualities a moral tone and power 
of cant worthy of Pecksniff himself. It is not even clever 
after its own bad style. It appears to be so at the first glance 
from its frothy daring, but is so in no one essential. It has no 
characters, only caricatures ; no plot, only the rambling life of a 


weak and vain young man ; and of its style, one example will amply 
suffice :— 


All the air was faint with the heat of that August day, and the scent 
of many flowers bung low towards the earth. The grass was parched 
and yellow, the cattle moaned for food. The trees hung heavy for want 
of heaven’s tears; and the sweet abandoned flowers, like maidens wearied 
with too much pleasure in the ball, lolled their heavy heads, and pouted 
with open petals for the grief of rain. Ah grief! how soft a joy thou art 
after satiety of joy. A waving circle of crooked necessity in this life! 
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(FROM OUR CORRESPONDENTS.) 


Panis, Thursday, 
Some time back I stated that the French Government, after com- 
pleting the details of the English treaty, would probably endeavour 
to put down the sliding scale on grain—a much-needed operation, 
seeing that that scale is every whit as mischievous as the one in 
England, with in addition some inconveniences peculiarly its own. 
At first the intention of the Government was to do this in the 
regular way, that is by passing a bill through the Legislative Body ; 
but after the very illiberal and unworthy manner in which that 
corps has acted about the rag question—compelling the abandon- 
ment of the bill for repealing the prohibition to export rags—the 
Government, I am told, sees that its co-operation in such an impor- 
tant measure as the suppression of the sliding seale can hardly be 
hoped for, especially as the said scale has become, since the English 
treaty, the citadel of protection. Accordingly, I hear that the Go- 
vernment will get rid of the scale in the same manner as it has 
effected such great reforms in the French  tariff—that 
is by exercising the constitutional power given to the 
Emperor of concluding commervial treaties. I have reason to 
believe that overtures have been made, or at all events are 
about to be made, to Russia, Prussia, and the United States, 
the three great corn-producing countries with which France has 
the most extensive relations, to conclude treaties for admitting 
their grain at all times at a moderate fixed duty, subject to the 
condition of their making concessions in their import duties on 
French productions. If these overtures be acccepted, and it is to 
be hoped that they will be, the sliding scale will be annihilated ; 
for, ot course, all other nations would be admitted to the advan- 
tages conceded to the three referred to. It may be said that the 
treaties would only destroy one-half of the scale,—that which regu- 
lates imports, leaving the other half which regulates exports un- 
touched ; but evidently one cannot stand without the other. This 
is not, L believe, the first time the Government has conceived the 
idea of putting down the sliding scale by means of a treaty. It 
seems they entered into negotiations with Mr Mason, the Minister 
of the United States in this city, on the matter; but his death put 
an end to them. 
The long-continued bad weather has caused fears to be enter- 
tained with regard to the crops; and this has led to the strong ex- 
ression of the wish that the sliding scale may be abolished. At 
arseilles, which is the great centre of importation of grain, not 
two opinions as to the advisability of such a measure are enter- 
tained. The Journal des —— which, as you know, is written 
and inspired by men of the highest authority in economic science, 
warmly advocates abolition,—for, in the first place, the sake of 
agriculturists in the North of France, in order that they may 
send their grain to England, and so profit by the higher prices 
which may be expected to rule there,—and secondly, for the sake 
of consumers generally, in order that importations may be made 
from the Black Sea before the demand which can hardly fail to 
come from England shall have sent up prices. Petitions even 
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ing for the abolition are now in course of signature. In addi- 
tion to this, it must not be forgotten that last year the Council of 
State made a searching investigation into the operation of the 
sliding scale, and the result of it was the demonstration that it was 
evil and nothing. but evil. All these circumstances cannot fail to 
encourage the Government in the design of upsetting the scale by 
means of commercial treaties with different Powers ; and assuredly 
they justify an immediate suspension of it by Imperial decree, en 
attendant the conclusion of the conventions. 

The practical working of the sliding scale is to prevent foreign 
corn from coming in when wanted, and native from going out 
when it might be exported with advantage. It surrounds the 
trade in corn with great uncertainty and hazard, inasmuch as, for 
arise of afew centimes in certain markets, it causes a sudden 
jump of 2f the hectolitre, or even more, in the import and 
export duties. It divides France into eight districts, or, as they 
are called, ‘‘ classes,” in each of which there are different import 
and export duties, varying according to the variations in prices in 
certain markets ; and the consequence of this is to produce, occa- 
occasionally, extraordinary differences in the duties on imports 
levied at the same time in different parts of the country,—Mar- 
seilles, for example, paying 22f the hectolitre, when Cherbourg 
may be paying only 3f 50c. At this very moment the scale is 
working in such a way as, from high duties, to prevent the export 
of native corn, and to allow the import of foreign in the third and 
fourth ‘ classes,”. whilst in the first and second classes the exact 
contrary is the case, native being allowed to be exported and 
foreign being excluded ; and observe that the third and fourth 
classes comprise the important towns of Strasburg, Havre, Dun- 
}| kirk, Metz, Vannes, Brest ; the first and second, those of Mar- 
seilles, Bordeaux, Besancon, Nantes. 

The Superior Council of Commerce charged to settle the details 
of the English treaty has now concluded its investigation into the 
cotton and silk mannfactures, and so little remains to be done 
that it expects, I believe, to complete its labours about the 24th 
of this month. On the subject of the silk trade the Lyons Cham- 
ber of Commerce presented a note which is remarkable for ex- 
treme liberality. After showing that the value of all sorts of Eng- 
lish silk goods imported into France was in 1855 only 699,405f; 
in 1856, 759,302f; in 1857, 503,797f; and in 1858, 516,561f ; 
whilst the value of French silk goods exported into England was 
in 1855, 101,707,930f; in 1856, 117,805,249f; in 1857, 
107,219,067f; and in 1858, 103,949,548f,—the Chamber says :— 

“These comparative results prove sufficiently the vitality and 

wer of the silk manufactures of France. These manufactures 

ave evidently nothing to fear from any competition, whatever be 
the degree to which tariffs may be lowered. They can only gain 
by the new régime which the Imperial letter of the 5th January 
and the treaty with England have commenced. 

“ Accordingly, in presence of the figures which precede, and of 
the triumphs obtained in exhibitions, especially in those of 1851 
and 1855, the silk trade cannot think of demanding any protection. 

“French silk goods enter England without payment of any 
duty ; we ought to treat English silks on the same footing, under 
pain of declaring that the latter are superior to ours, or are sold 
cheaper. Any demand of protection wculd be equivglent to an 
implicit avowal of our inferiority, and would be so interpreted by 
purchasers of all countries. Even if we feared, which we do not, 
the competition of the silk manufactures of England, we could 
not, after the removal of the duties to which she has so liberally 
proceeded, adopt a line of conduct different to hers. This is de- 
manded, not only by regard for our manufacturing renown, but by 
our own interest.” 

The Chamber then says that if the Government for the sake of 
revenue should think fit to impose a duty on the import of silk 
goods, it ought not to exceed 5 per cent. ad valorem. 

Next the Chamber of Commerce goes on to say that the trade 
of Lyons suffers from the scarcity and high price of silk, and that 
Consequently it is desirable that, in order to facilitate the obtaining 
of supplies from India and China, direct steam communication 
between these countries and France should be established; also 
that a Bank of India and China should be formed. It then makes 
these observations, which are peculiarly worthy of attention :— 

“If the scarcity and dearness of silk continue to increase, Lyons 
must foresee the day at which she will, no doubt, be obliged to 
extend the manufacture of silk and cotton, silk and wool, and 
other mixed goods, in order either to place her productions more 
within the reach of the consumer, or to aggrandise the circle of 
her operations. 

“‘At Manchester the manufacturers of pure silk goods make 
also others mixed with cotton, &c.; and why should not the 
Lyonese manufacturers, under the pressure of imperative cir- 
cumstances, do the same? ‘The manufacture of mixed goods was 
twenty or twenty-five years ago greater at Lyons than it is now, 
and it may flourish again. 

“It is, therefore, a duty for the Chamber, in presence of these 
eventualities, to demand once again the free admission of the yarn 
of wool, cotton, hemp, flax,—in a word, of all textile matters which 
can be employed in silk fabrics. On this point the Chamber ex- 
presses the formal wish that yarn shall be classed in the category of 
raw materials and be exonerated from all duties, or, at least, that 
the duties which concern it shall be lowered to the extreme limit 
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of protection recognised to be absolutely indispensable. It ex- 
presses the same with regard to chemical productions necessary for 
dyeing, printing, &c., and which ought also to be classed among 
raw materials. 

‘‘ Ifthe manufacture of Lyons repudiates protection for itself, 
it is on the condition that it shall not continue to pay premiums of 
protection to the manufactures which supply it with the materials 
of its labour.” 

The Chamber afterwards passes in review all the different 
objects which compose the manufacture of Lyons, and it proposes 
in accordance with the declaration above quoted, that all similar 
articles made in England shall be admitted free of duty, ‘with how- 
ever two exceptions : first, certain species of tulle ; and next, imita- 
tion of Chantilly lace; and on these articles it recommends a 
duty of 20 per cent. for three years, and of 10 for two years. The 
— on which it justifies the exceptions are that machines 
or making silk tulle and lace by steam have not yet been introduced 
at Lyons, and that the expense of establishing them will be great ; 
also that both time and money will be needed to train men to 
work them, So attached, however, is the.Chamber to commercial 
liberty, that it makes a sort of apology for asking for protection for 
these two articles :— 

“The solution proposed by its temporary character respects 
principles ; it clearly marks the object to which we must tend, 
and which everyjbranch of manufacture is bound to attain some day. 
That object is absolute free trade; and the Chamber has not lost 
sight of it on this occasion.” 

A gentleman of scientific authority, M. Verard de Sainte Anne, 
has just published as a pamphlet a copy of a memoir presented by 
him to the French Academy of Sciences, which sets forth a gigantic 
project,—that of uniting Europe, Asia, and America, and all parts 
of the three Continents, by telegraph. To execute this scheme, he 
proposes to commence a line at Mossoul, in the Turkish Empire, 
where the existing lines finish ; to proceed through Persia and 
the adjacent countries to the British possessions in Asia, where he 
will find lines running from Calcutta: from Calcutta he proposes 
to go straight to Canton, and then to follow the coasts of China to 
the extreme North: then to go by Behring’s ‘Straits through the 
icy regions to Russian America, and so down to the United States. 
But this is not all: from Calcutta he intends to carry a line to 
Singapore, then to Batavia, then to Australia, and then by differ- 
ent groups of islands to South America. He also recommends a 
line from Mossoul to Africa, and then down the Eastern 
coast of that continent to the Cape of Good Hope. These plans 
certainly are of vast magnitude, and it is not easy to see how the 
lines, if set up, could be maintained in the savage regions through 
which part of them would have to pass; but M. Verard de Sainte 
Anne maintains that there is no difficulty which cannot be over- 
come, and he contends that his proposed lines would not cost 
much, and would bring in a great deal. 

The French cotton-spinners affect to feel the greatest alarm at 
the coming competition with England to which they are to be sub- 
jected ; andsome of them talk of discharging their workmen and shut- 
ting up their mills. But this is all pretence. A proof that they do 
not feel themselves in as much danger as. they say is, that a few 
days ago at Rouen some shares in a spinning mill, forming part of 
the estate of a deceased person, were publicly sold by order of jus- 
tice, and they realised 16 per cent. more than they cost. 

The subscription to the loan of the City of Paris of 5,752,3602 
English has commenced this week, and no doubt is entertained 


that it will succeed. 

The Bourse has fallen, and considering the disquieting political 
views which come in from all parts, surprise is expressed by many 
persons that it has not gone down still more; but the fact is that 
it is very thinly attended. The decline in South Austrian Lom- 


bard shares has been, it will be observed, rather considerable. The 
Caisse des Consignations has been making some purchases, chiefly 
of 44 per cent. stock. The Bourse was closed yesterday on account 
of the Emperor's féte. The following are the quotations :— 
Thursday, Thursday, 


Bank of France.........00 ssesess0s 
Credit Foncier ......... badicdccatsdeccens 
Credit Mobilier 

Orleans Railway 

Northern 


Sardinian (Victor Emmanuel) 
South Austrian Lombard 
Credit Foncier Bonds of 1,000f at 

3 per cent. ........ caasiiiasksias ae 
Do. Cow 
Do. 


ns, L0Of, 
o.  J00f, 
Do. + do. 500f, 4 

Do. do. 5008, 3 0 

The following is the weekly account of the markets, but it can- 
not be brought down to Wednesday as usual, owing to yesterday— 
the Emperor's féte—having been observed us a holiday, and con- 
sequently not only were the markets closed, but the usual reports 
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< the preceding day’s operations were in many places not pub- 

Fiour.—The continuance of unfavourable weather has caused prices 
to advance at Paris, Quotations on Tuesday were 61f to 66f the sack 
of 159 kilogs. In four marks there has also been an advance: current 
month, 63f 25c to 63f 50c ; September, 64f to 64f 50c; October, 64f 
75e to 65f. 

Wueat.—The usual weekly market at Paris was not held yesterday. 
In the provincial markets, so far as the accounts have been received, we 
find that 80 have undergone a rise of from 15¢ to 2f the hectolitre; 22 
a fall of from 14c to lf; and 29 have remained without change. 

Corron.—At Havee, in the week ending Friday, as many as 10,173 
bales were sold, and only 968 arrived. In some qualities there was a 
rise ; and low New Orleans closed at 81f the 50 kilogs, an improvement 
of If ; but very ordinary ditto remained at 92f. On Monday the market 
was calm, and prices underwent no change. 

Corrrt.—At Havre, in the week ending Friday, business was some- 
what more active, 400 sacks Hayti Jeremie went at 77f 50c the 50 
kilogs ; 600 sacke ditto Cape, 80f ; 125 sacks ditto Cayer, for delivery, 
77£ 50c ; 8,050 sacks Ric, not washed, disposable and for! delivery, 71f 
to 75f ; 105 sacks Malabar ordinary merchandise, 104f duty paid. Some 
damaged Malabar was also sold. The arrivals were upwards of 600 
bales and 400 sacks. On Monday, 700 sacks Hayti were sold at 78f, and 
8 small lot of Mocha at 131f to 135f. At Nantes, last week, there were 
no sales. At Bordeauz, last week, 852 sacks Malabar plantation went at 
established prices ; 351 sacks Rio, washed, 75f; 330 ditto, not washed, 
73f to 77f ; for delivery, some large lots of Salem went at 80f to 12If; 
and 225 sacks Malabar plantation at 122f. 

Sucar.—The demand at Havre, in the week ending Friday, was calmer 
than in the preceding week ; nevertheless, the sales were 1,248 hogsheads 
French West India disposable at 49 to 49f 50c the 50 kilogs duty paid ; 
384 ditto for delivery, 49f 50c; 402 casks Havana, 37f 50c; and 3,000 
ditto at 36f75c. The arrivals exceeded 2,500 casks. On Monday, a 
small lot of French West India was sold at 49f50c. At Mantes, last 
week, 5,300 sacks Reunion went at 52f, and a small lot of French at 
A9f to 50f; one of “usine” ditto at 54f to 65f. This week, 650 sacks 
Reunion have been sold at 52f. At Bordeauz, last week, business was 
not active: 128 casks French West India went at 48f, and a smail lot of 
usine at prices kept secret. Reunion was nominally 52f 50c to 53f. 

HipEs.—At Havre, in the week ending Friday, business was active, 
and prices of some descriptions rose: 289 dry La Plata cow went at 140f 
the 50 kilogs;-3,459 Buenos Ayres, salted, 85f; 3,379 Monte Video 
ditto, 82f 50c; 2,000 ditto ditto, for delivery, 88f 50c; 514 Rio Grande, 
dry, 130f; 4,320 ditto, salted, 77f 50c to 80f for oxen, and 75f for cow ; 
6,970 Rio Janeiro, salied, 62f 50c¢; 900 Pernambuco, drysalted, 97{; 
5,850 ditto, 67f 50c; 500 Martinique, salted, 51f; 400 Orleans ditio, 
52f; 1,000 New York ditto, 53f to 55f. In addition, some damaged 
were sold by auctiun. The arrivals were about 17,000, On Monday, the 
sole sale was a lot of Lima at 85f. 

InpIGo.—The demand at Havre, in the week ending Friday, was not 
active; the sales having only been 19 cases Bengal, 3 Jave, and the 
prices of them were kept secret. At Bordeaaz, last week, transactions 
were unimportant, and prices underwent no change. 

Woot.—At Havre, in the week ending Friday, a fair amount of busi- 
ness wasd one : 155 bales La Plata, unwashed, 2f 5c to 3f 12}c the kilog ; 
51 bales ditto, washed, 4f 20c to 4f 25c; also some lots of damaged ; 
and 62 bales sheepskins, Buenos Ayres, unwashed, If to lf 55c. The 
arrivals exceeded 500 bales. This week, some lots of Buenos Ayres have 
been sold. 

TatLow.—At Havre, last week, 10 casks Rio Grande went at 65f the 
50 kilogs duty paid. The market at Paris was not held yesterday. 

Spirits.—At Paris, on Tuesday, 3-6 of 90 deg. went at 98f to 99f; 
Montpellier of 86 deg., 130f. 
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‘nis Turty, Aug. 14. 

The subscription to the Government loan has had even greater 
success than had been anticipated. Messrs Rothschild are stated 
to have taken 68,000/ English money; the National Bank 48,800/; 
Messrs Erlanger, of Frankfort, 132,000/; Messrs Geisser-Nonnet 
and Co., 80,000/, &c. 





Correspondence. 


TAXATION IN FRANCE. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—The article in your paper of Aug. 4, on “Taxation in France,” 
places before the public the gross amount and the chief sources of taxa- 
tion in that country, but the comparative estimate, as between England 
and France, is in a form calculated to mislead. The sum voted for our 
army and navy for 1860, the year selected for the French estimate, is 
seven millions in excess of that of 1859, without the supplemen- 
tary vote on account of the China war. With that addition, the total 
voted for the services of the year exceeds seventy-three millions— 
the amount at which the French revenue for the present year is estimated. 
But even this cannot be taken as a just comparison of the Government 
expenses of the two countries. When it is remembered that almost the 
whole expenditure which with us is local, falls in France under the head 
of general, and is provided for in the national budget, it must be quite 
clear that considerable additions must be made to the English estimates. 
Probably some additions may be made on the French side. I will, how- 
ever, deal only with our own, and perhaps the writer of the article re- 
ferred to will be able to respond with additions on a future occasion, that 
the truth may be fairly sifted. To the seventy-three millions, then, voted 
for the services of the year by our Heuse of Commons, I would add six- 
teen millions for county, town, and other local expenses; six millions 
for the cost of the Established Church; three millions paid by dissenters 
for the support of their own churches and schools—a very moderate 
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TS 
estimate, I believe—making a total of ninety-eight millions. In the face 
of a sum so gigantic, paid by a population of some thirty millions, it will 
be some small consolation to find that the estimate on the side of France 
may be considerably increased. Of this, however, I have great doubts, 
Begging the favour of the insertion of these remarks,—I am, Sir, yours, 


&e., An OLb Susscuiper, 











COMMERCIAL AND MISCELLANEOUS NEWS, 


The Moniteur hes published the following monthly debtor and creditor 
account of the Bank of France, made up to Thursday se’nnight. The 
corresponding fizures of last month are added :—~ 



























August, 1860. July, 1869, 
DEBTOR. F c F c 
Capital of the Bank.............000+8 91,250,000 0 cesses 91,250,000 0 
SPREE, EOE eacpococceveencnecentece 91,250,000 0  crscoe 91,250,000 0 
Profits in addition to capital 
(Art. 8, Law ot Jane 9, 1857)... 1,510,527 6h — ceeeve 1,510,527 65 
Reserve of the Bank ..........+00++ 12,980,750 14 sesse 12,980,750 14 
New Reserve...........ceseeseeseeevee 9,125,000 0 cesses 9,125,000 0 
Ditto in landed property 4,000,000 0 seers 4,000,000 0 
Notes in circulation........ 759,926,725 0 — cece 787,406,325 0 
Bank notes to order ..... 8,244,211 49... 7,262,436 56 
Receipts payable at sight 11,075,489 0 cree 11,311,458 0 
Treasury account currentcreditor 132,236,458 18... 127,564,406 90 
Sunary accounts current ......... 221,993,637 19 — ..esee 197,641,945 63 
Ditto with Branch Banks...... 34,980,389 0 reso 32,620,057 © 
Dividends payable ........+..0+++++ 2,015,289 75 ..ee0e 5,466,766 75 
Discounts, sundry interests ...... 2,473,208 99 — cere 5,852,723 54 
Commission on deposits............ 3,327,880 24 — ....06 1,574,190 40 
Rediscounted the last six months 1,216,446 20... 1,216,446 20 
Surplus on bills overdue...........+ ono: Game 625 73 
Sundries .....crercseeveeeeerevseresseeres 3,706,784 Bi cesses 3,948,779 47 
Total ..ccccoccccesecseccnevee 1,391,262,747 64 1,391,982,438 97 
CREDITOR. 
Cash in hand _ ........++0+ 162,962,050 90 141,350,634 45 
Cash in the Branch Bark 386,187,051 0 872,958,946 0 
Commercial bills overdue .. 537,332 16 459,617 9 


Commercial bills discounted 


297,731,404 41 221,783,852 16 
27 2 

















Ditto in the Branch Bank: 4,837,423 0 70,157,075 0 

. 1,265,700 0 2,564,700 0 
Ditto by the Branch Banks ... 2,238,400 0 — cecove 2,558,300 0 
Ditto on French public securi- 

C8OB scorcccvcccverscccsoscoesesoesees 26,700,100 0 ceveee 25,503,300 0 
Ditto by the Branch Banks ... 14,878,100 0 cr... 14,872,000 0 
Ditto on railway securities...... 47,950,700 0 sesese 93,382,400 © 
Ditto by the Branch Banks ... 29,513,850 0 croc 28,884,450 0 
Ditto on Credit Foncier scrip... 581,900 0 seovee 630,400 0 
Ditto on Branch Banks scrip... 510,600 0  csoove 433,100 0 
Ditto to the State on agreement 

of June 30, 1848 ..........00006 35,000,000 0 — crcove 35,000,000 0 

Government steck reserved 12,980,750 14 ....00 12,980,750 14 
Ditto disposable .............+00++ 53,708,840 38 — ...see 53,708,840 38 
Hotel and furniture ef Bank...... 4,000,000 0 crssee 4,000,000 0 
Landed property of Branch Bnks 6,388,548 0 crocs 6,388,548 0 
Expenses of management......... 527,420 21... 171,352 47 
Sundries............cccccecseseseevecsense 1,759,577 44 — cesove 4,414,673 28 

Rentes Immobilisées (law of 9th 
TUNE, 1857) ..crccceceserecsvereesse 100,000,000 0 cesses 100,000,000 0 
Total .cccccrccocscosccceseces 1,891,262,747 64 1,391,982,438 97 


Avnexed are the principal particulars of the new Treaty recently con- 
cluded between the United States and Japan:—Class 1.—All articles in 
this class to be free of duty. Gold and silver, coined and uncoined; 
wearing apparel in actual use; household furniture and printed books not 
intended for sale; all articles of Japanese production,which are exported 
as cargo, to pay a duty of 5 per cent., with the exception of gold and sil- 
ver coin, and copper in bars. Five yeers after the opening of Kanagawa 
the import and export duties to be subject to revision, if the Japanese 
Government desires it. Class 2.—A duty of 5 per cent. to be paid on the 
following articles: all articles used for the purpose of building, rigging, 
repairing, Or fitting out of ships; whaling gear of all kinds; salted pro- 
visions of all kinds; bread and breadstuffs ; living animals of all kinds; 
coals ; timber for building houses ; rice; paddy; steam machinery ; zinc; 
lead; tin; raw silk. Class 3.—A duty of 35 per cent. to be paid on all 
intoxicating liquors, whether prepared by distillation, fermentation, or in 
any other manner. Class 4.—All goods not included in any of the pre- 
ceding classes to pay a daty of 20 per cent. The penalty for smuggling 


gouds into any of the unopened harbours of Japan is fixed at 1,000 dols for | 


each offence. 

Advices from Jamaica are te the 25th ult. Cordova’s Mercantile 
Intelligencer reports that sugar had advanced in consequence of en- 
couraging accounts from Americe, and sales had ranged from 17s to 20s. 
There was no coffee at market. No pimento at market, and all accounts 
from the pimento districts state that the coming crop will be very short of 
an average. Trinidad advices announce that the weather, which had been 
very dry during the previous fortnight, had changed for the better, and 
good drenching showers had fallen. There remained very little produce 
for shipment, and none for sale; the last lot of molasses sold at 20 cents 
per gallon, casks included, for Baltimore. The returns of sugar, &e., 
shipped showed a considerable faling off from last year, but not so much 
as was expected. The quantities were—Sugar, 29,288 hhds, 4,156 tierces, 
2,532 barrels; molasses, 5,677 puncheons, 105 tiercee; rum, 739 pun- 
cheons; cocoa, 3,645,230 Ibs ; coffee, 360 Ibs. 

An account of the amount of bank notes authorised by law to be issued 
by the several banks of issue in Ireland, and the average amount of bank 
notes in circulation, and of coin held, during the four weeks ending 
Saturday, the 28th day of July, 1860 :— 




















| Circulation | Average Amount of 
Name and Title. | Authorised. | Circulation. Coin Held. 
me Mracteneccwe - Wears on 
£ £ £ 
Bank of Ireland 3,738,428 3,147,925 707,444 
Provincial Bank 927,667 975,275 431,707 
Belfast Bank .... 281,611 385,521 310,731 
Northern Bank 243,440 263,883 192,669 
Ulster Bank...... as | 311,079 381,501 153,105 
National Bank..........0sesssceeeeeeneers 852,269 1,149,087 601,482 
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PRICES OF ENGLISH STOCKs. 
. 


Tues. | Wed. 
2304 
5 


93) 
a 


Sat. Mon. 


. |2314 32 
938 3 


oat i 


(232 


3 a 


93 


iat 4 ‘ 
ob i 
73° 


Wank Stock, div 9 per cent . 
3 per Cenc. Reduced Anns, .. 
Sper Cent. Consols Anns, 
New 3 per Cent. Annuities .. 
New 34 per Cent. 
rae 24 per Cent. 
5 per Cent. oe 
Anns. for 30years,Jan. ve 1880 
Ditto Apr. 5, 1865 
India Stock, 104 per cent..... 

Do. Do. 5 per Cent 

_ Enfaced Paper 4 pr Cent 
Do, 5 pr Cent 
Do. 5} p Cent 
oo. Loan Debentures .. 1858, 
Do. Do. +1859 
Do. Bonds, 4 per Cent. | 000); 
Ditto under 1,000] 
Bauk Stock fo: acent. Sept. 6| 
8 prCt. Cons, for acct. Sept. 6 
India Stock for account Sept. 6 
Ditto 5 per cent. Sept. 6 
Excheq. Bills, 1,000/ 144 ...... 

Ditto 5007 
Ditto Small 
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NKERS’ PRICE CURRENT. 


THE ECONOMIST. 


AMERICAN STOCKS. 


Redeemable. 


Fei, 


| Thur. 


231 
es 


United States 6 percent Stock 
Bonds 
Stock 

Bonds .. 
Bonds 5 percent 
Alabama 5 percent 


1G a 
leah 
93 2 


- - oe. ry 


92% 
93g 3 


dollare 


[llinois6 percent .. 
Kentucky 6 per cent .. 
Maryland 5 per cent .. 
Massachusetts 5 per cent 
New York 5 per cent Stock 
6 per cent 
Ohio 6 per cent ee 
Pennsylvania 5 per cent Stock 
5 per cent Bonds os 
South Carolina 5 per cent (Palmer's) 
Tennessee 6 per cent Bonds., 
Virginia 6 per cent Bonds 
® per cent as Sterling 
Pennsylvanian 6 prent Rallway Bonds, lst mortgage 


Sterling 
Sterling 


oy 


- - 


eee 
— 

ee 
oe 


43d 
5s d 


4s d 
0a i 


923 3 


23 p 23 4s P 
les 23 p j28 48 p 


(6s 23 p Ps 43 p 


No. of | Dividend 


shares. Names. 





PRICES OF FOREIGN STOCKS. 


perannum 





Mon, , ‘l'ues, 
Austrian Bonds . 
Ditto 1859... 
Brazilian 5 per cent... 
Ditto 44 per cent, 1852 é 
Ditto 5 per cent, 1439 and 1859 
Ditto 5 per cent, 1843 
Ditte 4} per cent. 1858 
Ditto 4§ per cent. 1860 
Buenos Ayres 6 per cent 
Cuba 6 per cent 
Ditto Matanza and Sabanitia 7 per cent 
Chilian 6 per cent 
Ditto 3percent .. 
Danish 2 per cent, 1825 
Ditto 5percent .. 
Dutch 24 per cent, Exchange 3 guilders 
Equador New Consolidated . 
Mexican 3percent .. 
New Grenada, Active 34 per ‘cent 
Ditto Deferred ee 
Peruvian 44 per cent... 
Ditto 3 per cent ‘ 
Portuguese 3 per cent 1953 . es 
Russian, 5 per cent, in £ aaits 
Ditto I per cent 
Ditto 44 per cent 1860 Scrip 
Ditto 3 per cent 
Sardinian 5 per cent .. 
sh 3percent .. 
noone 8 per cent Deferred 
Ditto Passive.. ee 
Ditto Com. Cert. of Coup, not funded 
Swedish 4 per cent 
Turkish 6 per cent oa 
Ditto 6 per Cent. New Loan 
Ditto 4 per cent guaranteed 
Venezuela 3 per cent 
Dittol} percent ... 
Dividends on the aoove payable in London, 
Austrian 5 per cent, 1U Florins 
Belgian 24 percent 
Ditto 4h percent .. 
Dutch 24 per cent, Exchange 12 guilders 
Ditto 4 per cent. Certif 


994 


eve 


COURSE OF EXCHANGE. 
| ‘Tuesday. 


Time, (Prices negotiate! 
| on ee 
nh 143) 
1l 16% 
16g 
25 30 
25 30 
13 6 
25 73 
25 35 
25 35 
1173 
13 20 
13 20 
343 


498 
495 
30 324 
26 374 


ll i5 
11 17 
11 17 
25 35 
25 35 


short. 
3 ms. 


25 15 
25 40 
25 40 
1173 

13 30 


Marseilles .. 
Fraakfort-on the-Main 
Vienna 
Trieste 
Petersburg 
Ber! 


Pr 


39 


DETPTDDLEEEE eae BStias 
P 


| 
| 
| 


160 deat.( 53g | 5% 
FRENCH FUNDS. 


| Paris |London| Paris | London | 


Aug. 13 | Aug.15 Aug. 14 |Aug. 16 
F c 
44 por Cent Rentes, div. 22 98 
March and 22 Sept. 
8 per Cent Kentes, div. 22 
June and 22 Dec, 
Do. Serip 2nd Loan of 1855 
Bank Shares, diy. 1 Jan. 
aad i July . 
ange on London 1 monti. 
Ditto 3 ments 


5 


68 10 
2825 0 


25 11 
24 85 


13. 6})| 


50000/7/14s6d&bs 
10000/6! p c&4ibs 
— 16s &bonus 
000/51 pe & bs 
20000 1 10s pr ct 
000/52 per cent 
/42 pr share 
\22 28 
5i pe & bs 
52108 pr ct 
51 per cent 
6/ per cent 
5! per cent 
5l per cent 


Alliance British and Foreign 
Do. Marine 
Atlas .. 
Argus Life .. 
Church of Engiand .. 
Clerical, Medical, & General Life.. e 
County 
Crown.. 
Eagle .. 
Equityand Law... 
English and Scottish Law Life 
General 
Globe .. ee 
Gresham Life 
Do. Do. 
Guardian .. 
Imperial Fire 
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52 per cent 
61 pe 15lbs 


1862 
1862 
867-8 
1868 
1874 
1863 
1366 
1870 
1868 
1889 
1868 


1858-60 


860-7 
1886 


1854-70 


INSURANCE COMPANIES, 


1 
1 


1 





7500) 14s & bonus; 
13453|51 pe &10/b 
50000|2s6d 286d: 

000) 


Imperial Life 
Indemnity Marine 
Law Fire 
Law Life 
Lancashire ... 

Legal and General Life *. 
Liverpool and London Fire & Life 
London 

London and Provincial Law 
Marine ee 

Medical, Invalid, & General Life. 
Minerva 


oe 
~ 
oe 


“- - o- 


Rock Life .. 
6892201147 pr cent; Royal Exchange 
1500)11/ps & 2bs} Union... 
e~- _|64¢ percent; Sun Fire 
4000/12 14s p sh} Do.Life .. 
25000/4/ p ¢ & bs} United Kingdom 
5000/4/ 7s p cent} Universal Life 
50000 oon Universal Marine 
{Se pc & bs) Victoria Life.. 


ip oe 
592 
1004 


"y \7a¥ 3g 
599 § | 
1003 


(5 


JOINT STOCK BANKS. 


No. of 
shares, 


Dividends 
perannum Names. 


———— ee 


Friiay. 


Prices negotiate 
on ’Change. 
11 144) 1115 
11 16$) 1117 
11 163) 1117 
25 30 25 35 
| 25 30 25 35 
13 6} 13 6} 
2510) 2515 
| 2535} 25 40 
|. 26 35.) 25 40 
117$ 1173 
13 8&3 13 40 
13 35 13 40 
343 35 


49} 
498 
30 373 
25 37} 
25 374 
39 


20000)107 pe & bs 
22500/15/ pr cent 
10000/72 per cent 
6000/5! per cent 
20000/6/ per cent 
82200/7/ per cent 
20000|102 pr cent 
6000|7}/ pr cent 
20000/102 pr cent 
25000|8/ per cent 
25000/5/ per cent 
5000|7! per cent 
25000|10/ p cent 
60000/124/ pr ct 
50000|20/ pr cent 
10000/157 pr cent 
20000/14/ pr cent 
25600/15! pr cent 
50400/122 pr cent 
25000/8/ p c & bs 
20000)10/ pc & bs 
16000}107 pr cent 
40000)147 pr cent 


Agra and United Service 
Australasia 
Bank of Egypt 
Bank ot London .. oe 
British North American.. 
Chrtd Bk. India. Anstra., & Ch. 
ome Mer. of India, Lond, & Cina) 
it 
Colonial e oe 
Commercial of London .. oe 
Eng., Scot., & Austral, Chrtd... 
London Chrtd Bank of Austral. 
London and County 
London Joint Stock ee 
London and Westminster ee 
National Provincial of England 
National .. 
New South Wales 
Oriental Bank Corporation 
Ottoman Bank .. 
Provincial of Ireland 
South Australia .. 
Union of Australia 


oe 


eee oy eee 
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49% 
49% 
30 473 
25 424 
25 425 
394 


- . 








Union of London.. 
Unity Mutua ) 





ss 60000|124/ pr ct 
53} - ooo 
; | 53h 


DOCKS. 


53 
535 


: Dividend 


— Stock. |per annum 
£ 


Aug. 15 5 Aug, 17 
aan 360410|5 per cent |Commercial 
2065668 /6 per cent |East and West India 
3638310/3 per cent |London 
1939800/4 per cen'|St Katharine 
360465/4 per cent |Southampton 
800000/52 ser cont Victoria 


Names. 





PRICE OF BULLION. 
Foreign Gold bars standard) . > 


Shares. 


Stk 


Shares. 


1877 
1866 
1890 
1886 
1888 


Aug. 17, 


Paid. 


Price 
pershare 


£ 
00 
00 
50 
00 
50 


z 


— 


ccoooonsoecescoooscesooeesoscoocosucos 





Paid. 


£ 
100 
100 
100 
|z00 
|100 
100 


£s4 


ecocoococoeocn 


+ per ounce ; 17 9 


~ 


ecceoco@ocooseceocooooo ocooeocscoocececea 


| 


ecocoecoooscecoocooocscososeocoo® 


Price 
per share. 





———— = Se ——$— se . 
THE ECONOMIST. 


oe. 


present the following result :— 
Liabilities. £ ' Assets. £ 6 
Circulation (including Bank | BeCtINIES cccoveccceccoscscccsevescce 29,065,007 
DOIN coinishaseacenesectertn 22,343,149 | Coin and Bullion... 15,547,749 
Public Deposits sve 5,956,219 | 
Private Deposits 12,792,43¢ 
41,091,802 | 44,612,156 
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Bankers’ Gasette. 


"BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the GazetTrTe.} 
Am Accorst, pursuant to the Act 7th and Sth Victoria, cap. 52, for the week ending 
on Wednesday, the 15th day of August, 1869. 
ISSUE DEPARTMENT. 
£ £ 
11,015 100 
- 8,459,900 
- 34,807,275 


29,282,275 | Government Debt ...........0008 
| Other Securities .... 
| Gold Coin and Bull 
| Silver Bulhon .....+. 


Motes insmed.....cscccrseerereeeee 





29,282,275 29,282,275 


BANKING DEPARTMENT. 
& 
..» 14,553,000 | Government Securities(includ- 
« 8,620,954 | ing Dead Weight Aunuity) 
| Other Securities ..........+-++++ 
| NOCES .cccccccccccccececvees a 

Gold and Silver Coin 
5 956.219 
12,792,434 
770,254 


Proprietors’ Cay ital 
EEE 
Public Deposits (including Ex- 
chequer, Savings Banks 
Commissioners ot Natienal 
Debt,and DividendAccounts 
Other Deposits.............ceceeeee 
Seven Day and owner Dills...... 


9,804,273 
19,338,754 
7,709,380 
740,474 











37,592,861 
Dated the 16th August, 1860. 


37,592,861 
M. MARSHALL, Chief Cashier. 
THE OLD FORM. z 
The above Bank accounts would, if made out in the old form, 





The balance ot Assets above Liabilities being 3,520,954!, as stated in the above 
account under the head Kest. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of lust week, 
exhibit— 
A pEcREASE of Circulation of 
An increase of Public Deposits of .... 
A pecreast of Other Deposits of 
No change in the amount of Government Securities. 
A DECREASE of Other Securiti f ove 
A pvecrease of Bullion of 
An rscrease of Rest of .. 
An iuxcrease of Reserve of ooo 


£78,383 
1,132,997 
1,210,846 


Seeeeeeeerecceesenescoensceeeseeee® 





144,613 
8,795 
7.824 
130,700 
The present Bank returns offer very slight variations for 
comment. The great change seems to be the transfer of 
1,132,9971 from the private deposits to the public, which 
may possibly be accounted for by the paying over to the Go- 
vernment of that amount of the East India Railway De- 
bentures. The decrease of the other securities of 144,613/ 
accounts for the increase of the reserve of 130,700/. 
Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 












| 
At corresponding dates | | 


1850. 


1857. 


1858. 1859. 


1860. 


with the present week 














Circulation, including | 
bank post bills ......... 
Public deposits............ 


£ £ 
22 521,853 | 22,343,149 
6,229,336 | 5,956,219 
14,240,460 | 12,792,434 
11,209,668 | 9,804,273 
18 291,096 | 19,338,734 
9,808,027 | 8,449,854 
17,009,147 | 15,547,749 
spec 24 pc pce 
93 | 953 #+=+| 
45s 2d | 


£ ae £ 

| 21,155,503 | 20,126,115 | 21 215,77 
7,261,505 | 5.530.867 {| 5,098,342 | 
9,569,322 | 10 686,829 | 13.701,744 
10,879,168 

98 | 15,188,677 





deposits ............ | 
Government securities... 


Other securities ......... | 
Reserve of notes & coin 11,026,926 6,341,881 } 11 494,165 
Coin and bullion ......... 16,853,981 | 11 259,906 | 17,444,600 
Bank rate of discount...; 24 p.c. 

Price of Consols ......... 96% 
Average price of wheat; 43s 8d | 
Exchangeon Paris(shrt)| 25 306 35 | 25 20 25 | 25.10 15 | 25 74 123/25 123 90 
— Amsterdam ditto...) 12 0} 1 | 1116 17 j11 168 17 /11 153 14/11 144 15 
— Hamburg (3months) 18 11 


14,430,847 | 10,593 654 
10,534 408 | 18,2 





5} p. c 
913 | 
59s 2d | 


433 11d | 598 6a 
i 8} | 138 8} 138 54 5$) 136 6 

In 1850, money was generally becoming more in demand, 
in consequence of the expansion of trade consequent on the 
gold discoveries in California. The rate was 24to#. The 
total amount of gold trom California received at the Mint 
of the United States was 20,984,310 dollars. 


In 1857, little was spoken of but the mutiny in India ; 
but the fall in the funds had been arrested by the vast number 
of investments on the part of the public. The Bank rate of 
discount was 5} per cent., with a prospect of arise. The 
enormous sum of 1,095,000/ in silver was engaged for the 
next packet to the East. 

In 1858, the other securities of the Bank were steadily 
running off, and the rate of discount in the general market 
was 4 per cent. below the Bank minimum, notwithstanding 
the impending payment of half a million on the Indian De- 
benture Loan. The war in China was on the point of ter- 
minating. The Atlantic Telegraph cable was still found 
capable of transmitting messages, but not with regularity. 

In 1859, the money market was very easy, notwithstand- 
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[Aug. 18, 1860. 
ing great activity in the manufacturing districts—a great 
drain of silver for India—an impending Russian 3 per Cent. 








Large arrivals of gold from Australia were announced, 
The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1850, a deficiency of 


965,086/; in 1857, a deficiency of 7,516,669; in 1858, i} 


a deficiency of 1,486,933/; and in 1859, a deficiency of 
4,050,636/. In 1860, the deficiency is 6,546,300/. 

Monsy Aanp Discount Market.—There has certainly 
been an increased demand for money during the week, and 
the Bank rate of 4 per cent. is fully maintained ; indeed 
rather higher rates have been charged by the discount | 
houses for short paper. Bills having more than three | 
months to run are charged 5, and even 54 per cent. dis- 
count ; but whether from the serious aspect of politics, or 
from apprehensions of a deficient harvest, the greatest cau- 
tion is exercised in taking paper at longdates. It is certain 
that large importations of corn will take place, and as 
the position of the Bank of England is not suffi- 
ciently strong to admit of a drain of gold from 
its coffers without raising the rate of discount. Look- 
ing, therefore, at the money market in all its aspects, the 
probability is that money will be dearer. Foreign loans 
are for the present out of the question; for even the 
1,500,000/ East India Railway 5 per Cent. Debentures are not | 
fully subscribed for. Sir Charles Wood takes a credit 
for 3,000,000/, which he does not propose to raise by loan at 
present ; because he reckons on the balances that will accrue 
from the calls on Indian Railways, and the issue of 
debentures to the extent of some seven millions. Still this 
money has to be found, and will constitute a drain on our 
resources, and a further absorption of capital. 

A check to our trade would have a tendency to make ;} 
capital more abundant; and, to a certain extent, we shall 
probably see a falling off in our exports to India and Aus- 
tralia. On the other hand, a- good harvest in the United 
States invariably increases our exports to that country; but 
the first operation is to pay for the corn and cotton and therefore 
the probability is that money will be dearer for the next 
two or three months. There has been a very active demand | 
to-day, both in Lombard street and at the Bank of England. 
The rate in the Stock Exchange on Government securities is 
3 to 34. Discount houses still allow 3 per cent on call, 
and 34 at seven days’ notice. 

The following are the rates of discount at 








Bank Rate Open Market. 

Per cent. Per cent. 
Amsterdam............ Be: ” {eepemietaaiala 3 
MR cccisiisccsacictso 4 a & 
Bemeehe, ...ccc0essas ee 3 
Frankfort ............ Be Ps soe Salmi 1} 
Hamburg............... No Bank rate......... R..eve 1} 
RATER) cneccecassessce 4 eceececce 4 
RTE 3} ; 3 
St Petersburg......... Cité tno nec etc 5 to 5} 
WOK ccccicseenss er’! > seakanedioee 


Eneuish Funps.—There has been a very heavy market 
for English securities during the week, The cause of the 
depression has been the threatening aspect of affairs in Italy ; 
also the fear that complications may arise in the East, and 
apprehensions for the harvest. 

Consols at one period fell to 92§ for money, and 92% for 
the account; but to-day, in consequence of a large purchase 
of 200,000/ Reduced by the Court of Chancery, and we may 
add by an improvement in the weather, the price has risen 
to 924 3 for money, and 93 to } for the September account, 

The rate of money on Consols has been 3 to 34 per cent. 
but we cannot give a greater proof of the limited nature of 
business in the Stock Exchange than to state that the mere 
fact of the Court of Chancery purchasing 200,000/ Reduced, 
caused the jobbers to be borrowers of that stock for delivery ; 
that is to say, although the rate of money in the Stock Ex- 
change was 3 to 34 per cent. on Consols, the jobbers, 
from the scarcity of Reduced, were glad to lend money on it 
for nothing in order to obtain it. 

The price of Reduced is 93} 8, consequently it is only 4 
per cent. cheaper than Consols, instead of 1 per cent., 
which was the difference when we first drew attention to the 
subject. It is evident the public took advantage of this 
difference of price both for exchange and for investment. — 

The general aspect of the market for English securities 18 
unsettled, and transactions are very limited, the public doing 
little either by way of investment or speculation. 





Loan of 12;000,000/, and an Indian Loan of 5,000,004. | 
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Foreten Fuxns.—The market for foreign securities has been 
depressed during the week, and prices are lower. Turkish 
Bonds experienced a considerable depression, in consequence 
of arumour that Turkey has applied to England for assist- 
ance in the shape of guaranteeing a loan. There is cer- 
tainly no chance of Turkey obtaining any further advance 
from English capitalists unless under a guarantee; and, 





jiunder the peculiar aspect of Turkish affairs, it is not ex- 


pected that the English Government will guarantee a loan 
to Turkey, unless joined in such guarantee by the other 
Powers of Europe. Turkish Bonds were depressed to 59, 
but close at 60 this afternoon. 


The Sardinian Loan of 6,000,0002 was all subscribed for 
by Italian capitalists, which is a satisfactory indication of 
their having faith in the present order of things. 


Spanish Certificates have been in demand, under the im- 
pression that Spain can never urge her recognition as a first- 
rate Power unless she recognises her just debts. 


French funds have been very heavy during the week, 
but are slightly better to-day, the closing price being 68.10. 
It is remarked that France can scarcely contemplate a poli- 
tical disturbance, or she would not have reduced the interest 
on Bons de Tresor to 1 per cent. 


Subjoined is our usual list of the highest and lowest prices 
\, of Consols every day, and the closing prices of the principal 
English and foreign stocks last Friday and this day :— 


Consots, 
Money A 
Lowest. Highest. Lowest. Highest Exchequer Bilis, 

Baturday...... 93 cco SBE croeee 93% ceccee 982 .cocee 38 pm 63 pm 
Monday ...... D3q  ceceee SH cesses GBR severe 3s pm 6 pm 
Tuesday ...... 93 coe, OUR “ovccce SER coccee DBE  cveee 3s pm 63 pm 
Wednesday... 925 rocco DBR cecoce DB — crore 936 wee 28 pr 63 pm 
Thuraday...... BER ccccce GER ccccee SIR ccccce 926 were 28 pm 6s pm 
Friday.......0 BE cevcce DB — avccce DEE . cocece GB ccceee 23 pm 43 pm 





Closing prices Closing prices 
last Friday. thi 

8 per cent. consols, account ... 
_ - meney ... §£ 
New 3 per cents .......ccccesseese § 
3 per cent. reduced.............++ 935 













Exchequer bills... 8a pm 63 pm 
_ — Sa pm 6s pm 
NINE susininsaccosgeatbesanten 2284 30 
East India stock .. ecco 920'9O 
Spanish 3 per cents..........0.006 484 9 
— 3 per cents, new def... 39} 40} 
UNMINUD " cocancectpesesiodanciosesnnne 19} 204 


Portuguese 8 per cents, 1855... 44, 
Mexican 3 per cents 
Dutch 2} per cents 








Peruvian 44 ....... 
Peruvian 3 per cent.. * 
Venezuela, New ......sesseerereee 214 26 
Spanish certificates......... 

Turkish loan, 6 per cent 
New ditto, 4 per cent... 





Raitways.—The railway market has been depressed from 
mere sympathy with Consols. 


The account on the 16th passed off very satisfactorally. 
There was a greater abundance of stock from realisation 
after the late rise, and the rate of money for continuation 
from account to account was from 5 to 6 per cent. 





Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 





Raltwars. 
Closing prices Closing prices 
last Friday, this day. 
Bristol and Exeter .......00sss00 | a 104 6 
Caledonian ....... 944 - 943 3 
f©ascern Counties. 564 7} - 55§ 64 
Great Northern . 1174 18% o. sae 
Great Western.... 23 4 - 142 
hire and Yorkshire...... 109% 10} - 1064 #xd 
London and Blackwall ...,..... 712 68 70 xd xn 
London, Brighton, aed S.Coast 111 12 xd - 109 11 


iandon and North-Western... 
London and South-Wescern... 95 6 
SEMIN cadssdnsatscinsbonecsobensiceen 
North British  .......sccccssessesse 
North Staffordshire..... 
Oxford, West Midland 
South-Eastern ........... oo i 
South Wales soe 67} 8§ 
North-Eastern, Berwick stoc! 
North-Eastern, York stock ... 85 


FoREIGN SHARES. 


Northern of France. 
Eastern of France . 


. 1012 23 

- 92 3xd 

124} 25 xd xn 
64} 5 

32 3 dis 

- 457 

. 88§ 9} 

o. 9 

. 964 7 xd 

81} 2} xd 




















Dutch Rhenish..........s00eeeee 4% 5% dis 
Paris, Lyens, & Mediterranean 35 6 
East Indian oe 

Madras guaranteed 44 oe 

Paris and Orleans ..... «- 6385 
Western & N-Wstrn ot France 22 3 
Great India Peninsular ......... 96¢ 7 
Great Western of Cunada...... 123 § 


—= 
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BuLLIoN.—We subjoin Messrs Pixley, Abell, and Lang- 4 
ley’s circular, which gives an account of the bullion trans- 4 





1 actions of the week, and also of those in India Government 
loan notes :— 


Gold.—The demand for gold during the past week, although not 
quite so brisk, has been sufficiently active tajause the following arri- 
vals to be taken for the Continent, viz. :—The City of Baltimore, 
from New York, with 15,0002; the Africa, from New York, with 
84,0007; the Teutonia, from New York, with 34,000/; the Seine, 
from the West Indies, with 30,0007; the Athenian, from the West 
Coart of Africa, with 6.9007, The United States gold coin, ex the 
City of Baltimore and Africa, was sqld at 76s 3d per oz, as we 
anticipated would be the case in our last circular of the 9th inst. ; 
that by the Teutonia has been sold to-day at 76s 33d per oz, a 
slight rise in price having been obtained. The Gibraltar takes 
50,0002 for Cadiz, chiefly consisting of bar gold. ‘The passages of 
the vessels now on the way from Australia range from 99 to 60 
days, and about 443,000/ is quite due. 


Silver.—The Seine has brought a considerable amount in bar 
silver, and this has caused a slight reduction: in. the value, the 
quality suitable for the China market being sold at 613d per oz 
standard. There is not much demand for the outgoing mail to 
India and China, aud the quantity of bar silver sent will be com- 
paratively limited. The Tagus has brought 3,2902 from the 
Peninsula. 

Mexican Dollars.—The dollars per Seine have been sold at 623d 
per ounce, and avery large amount is likely to be sent to China. 
There have been a few arrivals from America, which have been 
taken at the same rate, and the demand may be considered as tole- 
rably good. 

Exchange on India is weaker. All the banks are willing to draw 
on Bombay and Calcutta at 1s 113d, 60 days’ sight. Bank of 
Bengal Post Bills, at sight, are 1s 113d; bills with documents, 
Is 11d to 1s 11}. 

India Government Loan Notes are very dull, and have felt the 
general depression of the last few days. We cannot quote 5} per 
Cents. better' than 102, and 5 per Cents. better than 964 to 97. 
There is very little doing. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; | 
bar gold, refinable, 78s per oz std; Spanish doubloons, 76s 3d to | 
76s 6d‘ per oz, last’ price; South American doubloons, 74s to 
74s 3d per oz, last price; United States gold coin, 76s 3}d per oz, | , 
last price. Silver—Bar silver, 5s 13d per oz std ; bar silver, contain- 
ing 5 grs of gold, 5s 1gd per oz std; fine cake silver, 5s 6d 
per oz; Mexican dollars, 5s 23d per oz, last price ; Spanish 
dollars (Carolus), 6s 2d per oz, last price ; five-franc pieces, 
4s 114d per oz, last price. 


This afternoon, the Agincourt, from Melbourne, is tele- 
graphed; she brings 174,500/ in gold. The Bremen has 
arrived from New York with 110,000/, mostly for the 
Continent. 


Tue Late Faitures.—Messrs Charles Cornell and Son,. 
bootmakers, of Rochester, liabilities 16,500/, propose to pay |} 
in full in eighteen months, through the expected receipt of 
remittances from corresponding houses in Australia, to whieh 
a ready assent was given. The liabilities of Messrs. John 
Dickens. and Co. were returned at 2,633/, and the assets at 
1,906/, showing about 14s 6d in the pound. It was decided 
that the estate should be assigned over to two of the creditors. 
for the general benefit. Onthe part of Mr John Craft, jun., 
provision merchant, of Knightsbridge and Oxford street, a 
composition of 8s in the pound was proposed, but, after some 
discussion, 9s was accepted, payable in three, six, and ten 
months, the last instalment secured. His liabilities are 
9,9732 18s 4d, and his assets 4,923/ 3s 2d. 


At a meeting of the creditors of Messrs R. and J. Clarke, 
of Kidderminster, tanners and curriers, their liabilities. 
amounted to 66,6632 11s 6d, and their assets to 13,474 13s 9d. 
A composition of 3s in the pound was offered, but the credi- 
tors will not be satisfied with any other arrangement than 
bankruptcy. 


_————_—— TT 
 ————— 


At a meeting of creditors of Mr Edward Harris Strange, of 
Ampthill, Bedfordshire, grocer, draper, and banker, a state- 
ment of accounts, showing liabilities of 15,000/, and assets 
of less than 5,0007, was shown, and it was resolved to wind 
up under an assignment. This was an old-established busi- 
ness, and was for years in the habit of taking money on 
deposit, allowing 4 per cent. interest; anda great deal of 
local injury will therefore accrue from this suspension. 

There have been several meetings of an important cha- 
racter at the Court of Bankruptcy. Adjudication of bank- 
ruptcy was made against Messrs Smith, Patient, and Smith, 
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whose liabilities it is said amount to 200,000, their assets 
being stated at 37,000/. The examination meeting in the 
case of T. Ryder, a merchant in the East Indian trade, was 
adjourned for two months, no accounts having been filed. 
The bankrupt’s liabilities are stated at 69,000/, against assets 
| 59,0002. Assignees v@re chosen in the case of Messrs Bushell 
| and Walker, straw hat manufacturers, whose debts amount 
| to 18,000/, their assets being stated at 5,000/. An exami- 
‘nation meeting in the case of Heerjeebhoy Rustimjee, a 
Parsee merchant, of Singapore, who owes a considerable 
| sum to his creditors and produces no assets, was adjourned 
|for two months, The adjudication made against Messrs 
| Hooper and Francis, leather factors, of bermondsey, is to be 
| disputed. 

| The suspension of Messrs Poole and Co., of Northampton, 
| has been announced, with liabilities of 20,0002. 


| The suspension is announced of Mr Edmond Buvelot, 
| leather factor, with liabilities amounting to about 40,000/, 
and assets roughly estimated at about 18,0002 The ac 
countants employed are Messrs Hutchinson and Bostock. 


MiscELLANEOUs.—Some statistics relating to the position 
| of the local banks of the Australian Colonies, just received, 
| are of special interest. It appears from these that since the 
second quarter of 1857, their paid-up capital has been con- 
tinually increasing until the aggregate is 540,362/, equal to 
| 10 per cent. augmentation, the total now being 5,708,000/ ; 
| but at the same time the amount of business transacted has 
been greatly increased, the extension in New South Wales 
| alone being 1,905,800/, or 44 per cent. The reserve of 
| each in the March quarter of the present and past year is as 
| follows :— 








—$—$ $$ ee 








Dividend 
To £100 per cent 

| 1859. 1860. Capital. per ann, 
£ £ £ £ ££ 

New South Wales 176,300 ...... 210,300 ...... i 20 20 
54,900 ...... 46,200 ...... ai BD sccite 20 15 

393,400 ...... 373,800 ...... 44> 4B......2 20 20 

297,600 ...... 299,71 econse< SP) GD” <cavare 20 16 

24,100 46,000 ...... 10. 13 _...... 10 10 

39,900 52,400 GC TB wrcce 6 7 

6,900 18,900 BRE cones 4 5 

vee 10 10 





ne 252,000 





| 
{| “a 
| rofit disbursed in dividends for the year 
ended March last was 371,500/, against 364,300/ in 1859, 
and 348,800/ in 1858. 

It appears in another phase of their position that, whilst 
their liabilities at the close of the March quarter were 
730,600/ more than in 1859, and 1,072,500/ more than in 
1858, the coin held was less, thus :— 

AGGREGATE AMOUNTS IN MARCH QUARTER. 


1859. 1860. 
£ £ 


1858. 
£ 
5,181,800 ...... 














Notes and deposits... 5,734,800 ...... 6,251,200 
i iccitiesscibiebn epantmesaishinis 1,412,200 ....... 1,623,100 ...... 1,409,100 
Difference......... hainesspaaannwce 3,769,600 ...... 4,111,700 ...... 4,842,100 
1858. 1859. 1860. 

f £& . £ £ 
. Liabilities ............... ee BO? «sj cpnptteasl 1,000 
Peopertion 4 Coin. ..........--..ccsoe a. oe 


The subjoined summary of the returns present at a glance 
a precise record of their affairs :— 





March, March, Difference 
1859. 1860. in 1860, 
£ £ £ 

5,365,400 ... 5,708,000 ... Ine. 342,600 

352,500 357,900 ... Ine. 5,400 
1,245,200 1,316,200 ... Ine. 71,000 
5,530,500 6,253,300 ... Ine. 722,800 
5,734,800 6,251,200 ... Ine. 516,400 


Notes and deposits......... 
Coi eee 
6,030,800 


214,000 
740,700 


1,409,100 ... Dee. 
6,771,500 ... Ine. 
8,200,800 9,304,300 ... Inc. 1,103,500 
2,170,000 2,532,800 ... Ine. 362,800 


BR nn cccerevee ose 
| Total liabilities 
| Total assets ........ .....0++ ae 
Working capital ose si 
The Birmingham Town and District Banking Company 





has declared a dividend of 74 per cent. for the half-year, 
payable the Ist of September. After writing off amply to 
cover bad debts, and paying all charges incidental to the 
working of the business, there remains a net profit of 
15,102/ 0s 10d on the year ending the 30th June last, to which 
sum must be added 2,965] 8s 5d remaining over from the 
division of profit in 1852, and in addition to which the sum 
of 12,415/ realised for premiums on the new shares allotted 
to proprietors in January last. Adding these amounts 
together, they make the available total 30,482/ 9s 3d. The 
guarantee fund is 60,0002. 
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The total amount of Savings Bank deposits in the United 
Kingdom is returned at 36,221,153/—namely, English de- 
positors, 31,118,580/; Scotch ditto, 1,961,065/; Irish ditto 
1,818,6192; Welsh ditto, 907,383/; Channel Islands dian 
415,506/. ? 


The Bill to apply the sum of ten millions out of the Con- | 


solidated Fund to the service of the present year has been 
issued. 


of 3}d per cent. per diem. 
powered to take, accept, and receive the same, and to ad- 
vance or lend any sum not exceeding ten millions, 


Messrs D. Bell, Sor, and Co. report that during the past 


week the market for American State Stocks has continued to 
show great firmness. ‘The demand fer all descriptions con- 


tinues, whilst the supply is very limited, prices in New | 


York being generally higher than in London. The chief 
business in the Railroad Securities is still in the bonds and 


shares of the Illinois Central and New York and Erie Rail. | 


roads, which have further advanced in price. 


The Discount Bank of Paris has issued a statement of its 
operations for the year ended 30th June last, amounting to 
732,000,000Ff, or 25,280,000/, being an increase of 28,000,000f, 
or 1,200,000, over 1859. Its discounts have been 
612,000,000f, or 24,480,000/. Its deposits have been 


within a fraction of 201,000,000f, or 8,040,000/, and its | 


profits have been 1,846,824f, or 73,873/, of which 1,440,000f, 


or 57,600/, is applied to a dividend of 36f per share, being | 


equal to 7 1-5 per cent. The reserve fund now amounts 
to 4,158,332f, or 166,333/. 

The General Society of Credit of Industry and Com- 
merce of Paris have made net profits of 677,260f, for the 


year, and a dividend of 5f, or 4 per cent., which will absorb | 


400,000f, is declared payable 1st Nov, next. 


Mercantile advices from Chili report further important | 


discoveries of copper in the desert of Atacama, which are 
attracting much attention from their abundance and richness, 

At the annual meeting of the Royal Insurance Com- 
pany, the report stated that the fire revenue attained 
in the year 1859 the large amount of 228,314/, being 
an increase of 32,196/ over the preceding year, and an 
advance in three years of 50 per cent. The amount of profit 
realised on the general business was 64,488/, from which a 
dividend and bonus of 9s per share were declared. The main 
feature this year is the actuary’s report on the position of the 
life branch, including his quinquennial valuation for bonus. 
The profit presented is 66,647/. This enables the Company 
to give a bonus of 2/7 per cent. per annum on the sums 
assured under participating policies. Last year 1,015 life 
policies were issued for the total sum of 434,470/, being the 
largest life business that the Company have had in any one 
year. The actuary’s report, with the appendix, describes 
the statistical and monetary position of the Company’s life 
branch from the commencement. It comprises two very 
interesting coloured diagrams, exhibiting the probable dura- 
tion of life at various ages. , 

A prospectus has been issued for a National Freehold 
Cemetery Company (limited), with a capital of 125,000J, in 
25,000 shares of 5/ each. 





FOREIGN RATES OF EXCHANGE ON LONDON. 

















Latest Rates of Exchange 
Dates. on Lendon. 
Sp ae - > Ciedes 3 days’ sight 
ie: omne 3 months’ date 
Antwerp .......0+ 2505 7} 3 days’ sight 
Amsterdam...... 1l 70 3 _- 
_- 1l 62} 65 2 months’ date 
Hamburg......... Bee ee 3 days’ sight 
- 13 1} 8 months’ date 
St Petersburg... a5 come 8 - 
Lisbon .......c0000 OS) “yale 3 _- 
Gibraltar... | i a 3 -— 
New York ...... . 1005 =i 60 days’ sight 
Aamaica ......008 25. 1 per cent. pm eee 30 - 
25. 4 per cent. pm oe 60 - 
2% Or = —=—«=<CS=‘“C:*«*«C nso 90 - 
Havana ......... — 2 13} 4 per cent.pm. ...... 90 - 
Rio de Janeiro. — 10 ...... ee 60 — 
Bahia ....0.000006 — a isis 60 ~ 
Pernambuco ... — 16 253d 60 - 
Buenos Ayres... June 27 ...00 66s 6d 67s 60 - 
Singapore — 50. 4s 103d 6 months’ sight 
Ceylon..... July 13. 34 4 per cent. dis. 6 om 
Bombay — 8. 23 Ogd 25 OFA —aaeaee 6 — 
Calcutta www. — 5 23 O}d 2eOFG —caceee 6 — 
Hong Kong...... une 23 48 94d 48 10d nese 6 _ 
Mauritius......... July 6 per anaes 90 days’ sight 
= Rts” Benne ° $ per cent. pm asses 60 - 
Sydney .....0.0 June 14 " lL per cent. pm eaeeee 30 - 
Vaiparaiso — 18 caves . YS - 60 - 


It provides for the raising of the sum by means of | 
Exchequer Bills, to bear an interest not exceeding the rate | 
The Bank of England is em- | 


a ——— 
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WEEKLY CORN RETURNS. 
From the Gazerre of last night. 


Aug. 18, 1860.] 


COLONIAL GOVERNMENT SECURITIES. 







































































| 
| 
Div. per! | | | 
Amount Div. rer Name. Paid. | Price. Wheat. Barley. | Oats. Rye. | Beans. | Peas, 
tr £ qrs qrs qrs qrs qrs qrs 
\3 pr ct.|Canada Government 6 per cent .... | 100 ove Sold last week ............1960...| 73291 1179 2668 14 1042 184 
iS) pret. Ditto 6 per cent 100 |113$ Corresponding week in 1859...| 98044 695 | 4275 {| 108 1242 | 726 
. «(8 pr et.| Ditto 6 per cent |; 100 | 114, == — 1858...| 95664 1686 5190 230 2134 811 
+3 ot Ditto 6 per cent | 100 |114 _ = 1857...} 78060{ 1422 {| 8237{| 250 2745 | 1738 
toa Ditto 6 per cent ..... 100 {110 ~ -_ 1856...| 44082 / 2385/ 7518|/ 132 2339 | 412 
eer se 4 Ditto 6 per cent .. 100 |1144 7 
| Ditto 5 per Cent ...scseoee | 100 /101g sd| sd sd s da s d sd 
2800000, a» { Ditto Ditto Scrip ....... we 1 ace Weekly average, Aug. 11......| 59 6| 34 0/ 26 1| 44 9] 46 5] 47 0 
16000073 pr ct.|New Brunswick Government, 6 per cent. . 100 |105$ os — 44.) 58 7] 33 °0/ 26 6/ 45 6] 46 9] 41 3 
ve 24 pr ct |New South Wales Gov. 5 per cent. 1866. «| 100 |99% -_ July 28......| 57 0} 33 1! 26 4); 387 5; 45 1) 41 21 
w. (2 pret.) Ditto ditto 5 per cent. 1871-76.......00+..006 100 (993 os — 21... -| 56 6 82 5 26 4 40 8| 46 7 39 4 
\2§ prct.| Ditto ditto 5 per cent., 1888,and upwards, 100 (99, _ _ ol ae © 33 5] 2 8 41 3) 46 6 43 7 
13 pr ct./Nova Scotia Government, 6 per cent. Deben. 1875 ...; 100 eco ~ —_ 57 9} 34 0} 265) 41 8) 46 6] 42 4 
\3 pr ct.|\Quebeec City 6 per cent. Sterling ..........-sseeeeres see — 
w. (3 pr ct South Australian Government 1878 and upwards 108$ Six weeks’ average .........| 5710! 33 4] 26 2] 4110] 46 4} 41 38 
«. (3 pr ct./Victoria Government, 6 per cent....... o eve — | —| ici 
ew. |3 pret. Ditto ditto 6 per CENt...04+, sereee- 109§ Same time last year ....... coos) 44 9/ 30 3!) 25 5/ 8 9} 46 83] 88 8 
TOK .cccrecscrecrecerororccesesess 10 BO!’ BiG lies, Meee ~ sxe 





MONTHLY IMPORTS OF GRAIN. 
Aw Account showing the QuantiTIzs of Corn, Gram, Meat, and Four Imporrep 
into the Unrtep Kiyapom, and admitted to Home Consumption, in the month of 
July, 1860, 
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32s to 35s per quarter. 

The Liverpool cotton market has been animated during the 
week, under the influence of the last accounts received from 
America respecting the new crop. The total sales have reached 
90,000 bales, including 55,000 bales to the trade, 16,000 on specu- 
lation, and 19,000 bales for export. Quotations are fully 3d per Ib 
above those of last Friday. The market closes to-day steady, 
with sales of 8,000 to 10,009 bales. It becomes advisable, however, 
to receive these American accounts with much caution, for it can 
be easily understood that planters and American operators will 
endeavour to procure a good price for their cotton at the opening 
of the season; but whether these drought accounts will turn out 
so serious as reported remains still to be seen ; they may very pro- 
bably have been exaggerated. A large business has been trans- 
acted in the’London market, at about 3d per lb advance on the 
week. Sales, 3,900 bales. 

The cotton market at New York on the 4th inst. was very quiet. 
Picking of the new crop had fairly commenced. 

The public sales of tea held this week have gone off slowly, at, 
in some instances, drooping currencies. The private market is 
very inactive, at about previous rates. 

The following-commercial news is dated Hong Kong, June 23 :— 

Tea.—Settlements have been made to a moderate extent at high rates, 


MAILS ARRIVED. 
LATEST DATES. 

On the 11th, West Coast or Arrica, per steam ship Athenian, via Liverpool—Fer- 
nando Po, June 28; Cameroons, 30; Old Calabar, July 2; Brass, 6; Bonny and | 
New Calabar, 6; Renin, 8; Nun, 8; Lagos, 10; Accra, 12; Cape Coast Castle, 14; 
Cape Palmas, 16; Sierra Leone, 21; Bathurst, 25; Teneriffe, 31; Madeira, August 2. 

On the 12th, West Ixpres and Pacrric, per steam ship Seine, via Southampton— 
Honduras, July 18; Grey Town, 12; Colon, 23; Jamaica, 25; Jacmel, 27; Porto 
Rico, 28; Demerara, 24; Tobago, 23; Trinidad, 24; Barbadoes, 26; Grenada, 24; 

St.Vincent, 25; St Lucia, 26; Martinique, 27; Guadaloupe, 27; Dominique, 27; 
Antigua, 27; St Kitt’s, 28; and St Thomas, 29. 

On the 12th, PenrnsuLa, per steam ship Tagus, via Southampton—Lisbon, 7th; 
Oporto, 8th; and Vigo 9th inst. 

» the 12th, Unirep Staves, per steam ship Africa, via Liverpool—New York, 1st 
nst, 

On the 13th, Unirep States, per steam ship Jura, via Queenstown—New York, 2nd 
inst, 

On the 14th, America, per steam ship North Briton, via Londonderry—Quebec, 4th 
inst. 

On the 15th, Unirep Srartes, per steam ship Teutonia, via Southampton—New 
York, 1st inst. 

On the 17th, America, per steam ship Bremen, via Southampton— New York, 4th inst. 

On the 17th, MepiTERRANEAN, per steam ship Ceylon, via Southampton—Gibraltar, 
11th inst. 


attain oe 
Maits ror NEwFounDLAnp, CaNnabA, AND THE Unitep States, Species of Corn, Grain, From Foreign ‘From British Pos- Total. 
yta GALway.—An alteration has been made in the dates for the despatch Meal, and Flour. Countries. _ [sess out of Europe 
ofthe packets of the Atlantic Royal Mail Steam Navigation Company, —_—_—_—_ 
between Galway and the United States, under their contract with Her as a ies ae agent y re sanese _— 
Mejesty’s Goverament. The next packet will sail from Galway for New | Barley 229988 1 “F 229988 1 
York on the 28th instant, instead of on the 21st instant, as previously | Oats .. —_ : 16619 4 a 6 
announced ; and the mails will, therefore, be made up in London on the pe aaa esinists = z 
evening of Monday the 27th instant, and, subsequently, on the evening | Reans.................... 27298 6 ee 27298 6 
of every alternate Monday. The alteration on the homeward voyage will | Maize or Indian corn 284203 7 2357 2 286551 1 
t} commence with the packet leaving New York on the 25th September, oe steeeenenees 0 6 0 6 
| which wiil be due at Galway on Friday the 5th October. and subsequent SE. on am oe 
| homeward packets will bedue on every alternate Friday. Total ....... ecvsceds Savintenécatoeed sennees o frames ap lens a, 
cw qr c qr c qr 
Wheat meal and flour............++ 366108 119 191550 2 10 467659 0 1 
FOREIGN MAILS. Barley meal ..........++ eee eee eee 
iene Neha ated Z —_——— | Oatmeal... 2151 3 0 1711s 0 0 19265 3 0 
. | Ryemeal . 2576 0 22 ai 2576 02 
Destination. Despatch of Next Mail from | Next Mail og aaa = 11 0 0 Ee i 0 , 
London. Due. Maize or Indian corn meal ......, 498 0 25 0 022 498 119 
—————| a —— | Buckwheat meal.....cssssesesesees 13 0 0 0 314 13 314 
. | f via Southampton Aug. 20, m |Sept. 18 eas a see er avis 9 - 
RGN cicsscitidhseiesssineesoial aibhoses woul {Yin Marseilles ... Aug. 27, sJ8ept. 12 Total 371358 210 | 118665 218 | 490024 1 0 
Bahamas and Havana (via = nin nocseoaseacsen wiiee x — a” x Aug. = ) aa 
| Canada, &c. (by Canadian packet)......... (via Londonderry). Aug. 23, £|Aug, 22 
| Cape ot Good Hope, Ascension, and ea Sept. 5, ¥.|Sept. 1 C 0 M M E R C I A L E P I T piven iui 
(| Helena ..... eabebmasessoscoubeenees wee enone - 7 HE 
. riz hampton Aug. 20, m.|Aug. 18 3 _— 
China, Penang, and Singapore {Vie Maule Aue. 27, ejAue.26 | The show of English wheat at Mark lane to-day was very limited ; 
India (Calcutta), Ceylon, and Ionian _ Southampton Aug. a = Aug. = nevertheless, owing to the fineness of the weather, and the large 
RT eseeereceerntentuanapenionmascinaanssch i aa Seemianoss Ace, 27 «|Aug. 25 imports of foreign grain and flour, the demand was inactive, but 
ee cin /U via Marseilles ... Aug. 18, 2. Aug, 19 at prices fully equal to Monday. ll kinds of spring corn were in 
Falkland Islands .......+0»» fh seareneren lien good request, at extreme rates. Flour was firm in price. The 
| Lisbon, Vigo, and Oporto ....-s.-+++0 meneascaaaseniniene Aug. 17, w|Aug. 21 imports amount to 27,040 quarters of wheat; 3,350 barley; 
Gibraltar, Malta, Egypt, and Aden....| V8 Marseilles we ioe, 18, slAae 19 39,030 oats; 5,880 sacks and 12,390 barrels of flour. 
Newfoundland ........-.secsseseesserseeseees soneel (Via COTK) eoeeoeseeeee Aug. 25, £.!Overdue At Liverpool, this morning, wheat advanced 8d per cental, and 
"ip haneloaas Canada, aon Nw York(via Cork) Aug. 18, £.|Aug. 22 flour 1s per sack and barrel. Other produce commanded extreme 
Ditto (by United States packet) ....0.-+-+.|(New York) .....+-.. Aug. 22, ™. rates. Advices from New York to the 4th inst., state flour, owing 
Wgere Osess of Africa, Madeira, and| Aug. 28, z.[Sept. 10 to a continuous demand for export, had advanced 5 to 10 cents 
mn istaioecesceniais eoceee: eeeeees loess eccvcccccoesscosoossses : p per barrel, oun that ites: was steady in price. Sachi wise this 
Cuba and MeXic0......scssssssseseees sepea 3, m./Aug, 28 large purchases for England that freight room had become very 
Satie deans Docaa teoeat | scarce. A communication, forwarded by Messrs Briggs and Co.; 
and all places in the Pacific, includ- .. Aug. 17, «/Aug, 28 “ . . 
ing Chili, Peru, California, and Bri- f |stereasseneeseeeoensnenes ’ of Alexandria, and dated the 4th inst., states that produce gene- 
tish Columbia ........sssesesee Lissssiasin rally was in steady export request. Wheat was selling at from 
) y exp q g 
| 
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GRAIN IMPORTED. 


An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz.:—London, Liver- 


se 





pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, z - : 
and Perth, In the week ending August 8, 1860. ______ | considering the make and the quality of the Tayshan congous. Prices of 
Wheat | barley | ay | Indian | Buck- | scented kinds show a slight decline on opening rates. A few chops of 

am cn |Oatsand|Rye and|Peasand| Reg jmene = Oopack and Oonahon are expected to arrive about the end of the month. 

| flour. | mead, |oatmeal./ryemeal.|peameal.| meal. | meal | meal, | The crop is said to bea small one. Settlements are as follows:—1 chop 

| ‘ae atasel DE eo eae =|  ——_ ——— of country congou at 33 taels; Tayshan congou, old, 2,000 half chests, 

as | gre | qrs | ars qrs qrs_ | qrs | qrs 19 to 212 taels; ditto, new, 7,000 half-chests, 24 to 27$ taels; scented 

Colona ee T5388 en 3130 a | “te ar e | as orange pekoe, 15,000 boxes at for finest 37 to 39 taels; for fine, 32 to 35 
ae ma pln ow taels ; good middling, 28 to 31 taels ; common, 24 to 26 taels; scented 
Total......| 176703 | 34530 | 57664! 4399! 4571 | 7889! 49377! _ caper, 20,000 boxer, fine to finest, 28 to 32 taels; good medium, 24 to 
Imports of the Week ....s..00001 sosseeee 326,136 rs. 27 taels ; common, 20 to 22 taels; Canton gunpowder, 3,000 boxes, at 
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for old season’s tee, 14 to 18 taels; for new, fair quality, 22 to 23 taels. 
Pouchong, 1,800 half-chests common Canton-packed for United States 
at 144 to 21 teale. Amoy.—Advices are to the 17thinst. In imports 
little or nothing doing. Tea—About 21,000 packages have arrived, 
including 9,006 packages contract: tes. Prices asked were:—Orange 
pekoe, 17 dols; congour, 18 dols to 20 dols ; oolong, 25 dols to 28 dols. 
The oolongs are rough in make, but fuller and better flavoured than last 
year. Congous fair quality. Orange pekoes generally inferior, Focchow. 
—Advices sre to the 15th inst. Tes.—A considerable business has been 
done during the fortnight, and though prices have somewhat fluctuated 
the average ie below the opening rates. Supplies have come down freely, 
and prove the present season’s crop to be of about average quality. 
Three vessels have sailed, and it is probable several others will leave 
before the end of the month. The sales since the opening of the market 
on the 30th ult. comprise :—Congou, 45,750 chests, at from 17.5 taels 
short for good common, to 33.5 taels for finest Kaisow. Souchong, about 
2,000 chests, at from 30.5 taels for fair quality, to 41 teels for finest ; 
they are inferior to last year’s. Oolongs, 1,800 half-chests, at 23 to 25 
taels for good, all for England. Pekoe, 380 chests, at 45 to 46.5 taels, 
Scented teas, 900 boxer, at 31 to 35 taels for finest; very limited supply. 
Stecks on the 15th inst.—Congov, 16,000 chests, comprising chiefly 
medium flavory and Kaisow kinds. Souchoneg, 4,000 chests, fine. Qolong, 
7,000 half-chests, fine and good cargo. Pekoe, 500 chests, medium. 
Quotations from market sales :—Congov, very low ordinary to common, 
11 to 17 taels; yood common to flavory, 17.5 to 24 taels; Kaisow kinds 
to Kaisow, 24 to 30.5 taels. Souchong, fair medium to finest, 30 to 41 
taels. Oolong, fair to good, 23 to 26 taels. Shanghai.— Advices are to 
the 14th inst. Silk—Duriog the fortnight only a few hundred bales 
have been settled, making the total settlements for the season 66,300 
bales. The new crop continued to be well reported on, but in con- 
sequence of the fall of Soochow, and complete interruption to all com- 
munication with the interior, none of it bad arrived, and it was doubtful 
when supplies would reach. The total export of silk from China to 
Europe is 68,969 bales, against 79,903 bales Jast year, or a decrease this 
season of 10,933 bales, Tea—Only a few very trifling settlements have 
been made. Stock of black estimated at 5,000 chests, and of green 
3,000 peckages. Of the new crop no supplies have yet come forward, 
and, owing tothe disturbed state of the country, arrivals must be very 
late. It is not at all impossible that there will be no export this season 
should the present state of affeirscontinue. The total export of tea from 
China to Great Britain is 81,162,600 Ibs, against to same time last year 
60,732,900 Ibs, or an increase for this season of 20,429,700 lbs. To the 
United States the export is 30,842,100 Ibs against, 29,530,200 lbs, or an 
increase for this season of 1,311,800 Ibs. 

The demand for most descriptions of raw sugar has fallen off; 
nevertheless, very little change has taken place in the quotations. 
Refined goods have met a dull sale, on rather lower terms, with a 
somewhat increased supply on offer. 

Plantation coffee has given way fully 1s per cwt. Most other 
kinds have realised former rates; but the inquiry for them has 
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been somewhat restricted. 
Messrs Volkart and Co., of Ceylon, report the coffee trade to 
the 13th ult., as follows :— 
Exporters have taken advantage of the continued fine weather to push 
| forward shipments of coff-e, which, to date, stand as under :— 
Plantation. Native. Total. 
cwts cwts. cwts. 
36L,684 ...... 72,536 ..... . 444,219 
Be. wescse a 15,858 
6,265 ...... le 8,212 
ae: ...... BRD ecsce 34,487 
sliders nitiaiaie TE Siamese 293 
9,15 FT aK 9,691 
BE. ccocee ES 7,619 
4,454 ...... 9,844 ...... 14,278 
3,876 1,726 ...... 5,602 
a BOMB once 1,542 
Th cis i 17,963 
6,454 . ED. besans 9,499 
413,949 ...... 145,314 ...... 559,263 
317,987 ...... 174,672... 522,659 





Late advices from the interior tend to confirm the belief that the 
recent drought has seriously injured the growing crop of native coffee. 
It would appear also to have affected the Ouvah coffee, which comes in 
slowly, and in smal! quantities. This circumstance has caused an ad- 
vance in value. In plantation coffee there are no transactions to report, 
the Badulla gathering being nearly all away, and the season, as yet, too 
early to induce purchases of growing crops. The weather has been very 
favourable for plantations since we last wrote, and planters express con- 
fidence in being able to turn out fair average crops on the generality of 
estates. Plantation coffee, low, 103 3d to 10s 6d; ditto, mountain, lls 
per bhl. Native coffee, unpicked, 42s 6d to 43s 6d; ditto, picked and 
dried, 45s 6d to 46s 6d per cwt. 

A very large business has been passing in rice, at an improve- 
ment in value of 3d per cwt. 

Messrs Moran and Co., of Calcutta, have forwarded the annexed 
indigo report, under date the 4th ult. :— 

Our reports regarding the progress of the new crop are as follows :— 
Dacce, Furreedpore, and Mymensingh have been working satisfactorily, and 
have every prospect of closing with better out-turns than they bave had 
for some years past. Jessore has a fine cropof plant and several factories 
are at work, and more would be, if the rivers had risen a little more so 
that water could be obtained for steeping. With moderately good luck 
the district must do very well this year. The result of the season in 
Kishnaghur is more probiematical. The minds of the ryots are so 
unsettled, and they appear so convinced that it is the wish of Government 
that they should cease to grow indigo, that there is no dealing with them. 
Burdwan, Pubne, Beuleab, and Rajshaye are all «expected to do well. 
| Moorshbedabad and Maida are dependent upon favourable weather and a 
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late inundation to enable them to make more than a saving season, 
Bhagulpore and Porneah are not expected to make more than about 
three-fourths of last year’s quantity. Tirhoot bas at last had some good 
heavy showers throughout the district, and the plant is said to be growing 
fast, and notwithstanding the extraordinary drought and scorching wind 
with which it had to contend, and which thinned it a good deal and in 
weak lands destroyed some of it, there is yet sufficient left to enable 
planters with moderate weather to make a fair season. From the Benares 
Zillahs there are constant complaints of want of rain. The irrigated 
sowings and the Khoonties are both suffering greatly, and in the absence 
of rain the new sowings cannot be commenced upon, We therefore think 
the prospects of these districts far from satisfactory. From the Doab we 
have much the same kind of report. Exports of indigo from the 1st 
November, 1859, to the evening of the 2nd current:—To Great Britain, 
18,877 chests; to Havre and Bordeaux, 5,139; to foreign Europe, 64; to 
America, 1,460; to Gulf, &c., 1,745; to sundry ports, 11; total 27,296, 

There has been a steady, though not to say active, inquiry for 
saltpetre at the late improvement in value. Rum, brandy, and 
grain spirits have ruled about stationary’; but we have to report a 
decline of $d per lb in the value of copper. The leading value of 
Scotch pig iron is 51s 6d cash. 

The oil market generally has been somewhat active, and prices 
have had an upward tendency. Linseed oil is worth 301. Tur- 
pentine has ruled heavy, and lower in price. 

Tallow, owing chiefly to the large shipments from St Petersburg, 
has moved off slowly. To-day, P. Y. C. on the spot has sold at 
51s 6d ; for September, 51s 3d ; October to December, 51s 3d; 
December, 51s 6d ; and January to March, 51s 6d per cwt. Town 
tallow is 52s 3d net cash. 

STATEMENT of TALLOW SHIPPED at St PETERSBURG, 











860. 1859. 1858, 
Tallow despatched from Cronstadt to the casks. casks, casks. 
25th July, O.S. (estimated at 25 poods 
IIT sass. wnbucetenandttbocccceceedse ee 42490 ... 25788 16072 
In ships loading and lighters................ 9179 ... 1790 2794 
Total loaded off from St Petersburg, 27th 
PUN casa virntaserecvescetevedenssthesineness 51669 27578 18866 
Loaded off from St Petersburg after this 
Total at the close of the navigation......... 88022 112012 
BIBI 0 sines ivccsccssessstbscsteosotensoresee 228914 ... 19481 12217 
PIII. seni sons ctnsaiiisesbdvusccecnmpesnins 1688 .. 313... i 
Si nincnasibinrasndsontotncrentebyuenediin 610 789 151 
Other English ports.....................008 7714 2300 .. 2508 
DIET clo blticrbenhs vo seitvenerevscevernnbans oes 1227 eee 
IID a Siveccesetpaccasiasasssnenascovnsessce 2093 883 201 
SINGET .<ccecosecesoscsbonscosetveceaonette 638 781 552 
PID ceseseescssecscscpesetenvsescctsne ee 833... 14 443 











42490 25788 16072 
‘‘ We are unable to notice any particular variation in money 
matters,” observes the New York Shipping List of the 1st inst., 
* unless it be a slight drift towards firmer rates, with an increasing 
inclination to give the preference to paper of the shortest dates. 
It seems to be conceded, by borrowers and lenders alike, that 
towards the close of the month a stiffer market is inevitable, under 
the stimulating influences of the autumn trade, and a brisk demand 
for means to move the Western crops to the seaboard. The con- 
tinued activity at the Stock Exchange occasions considerable brisk- 
ness in temporary loans, which are easily effected, however, at the 
usual quotations. We quote :— 
Per cent. per annum. 






Loans on call, stock securities ........... denncnceatbbhabonas 5 to 6 

Do. other good securities .....................+00 6 7 

Prime eudorsed bills, 60 to 90 days ................ 5 6 
Do. 4 to 6 montha.. 6 64 

First class single signatures 6 7 

UIP OR IE 5 os ciccctssotesccsscncceccsssconnceetnsencssee 7 8 

IIIS icicsncneincvthndedaanicainiisdacatnatebsaberss 9 10 


“A fair demand exists for most articles of domestic manufacture, 
and the aggregate business for the week is to a fair extent. The 
Southern buyers have begun to make their purchases, and the 
market begins to present quite an animated appearance, when 
compared to the quiet which reigned in the interregnum between 
the spring and fall trade. Foreign goods are in moderate request, 
and prices continue somewhat irregular. Transactions have thus 
far been comparatively light.” 





COTTON. 


New York, August 1. 
COMPARATIVE sTATEMENT 
Or Receipts, Exrorts, anp Srockxs or Corroy 





















New Oricans, on ............000+6« July 21 Charbesteti.ec..csccseccccsescccces July 27 
BNGIIIND ccarcnrsconccccccncnncocnsencensneccens 14 North Carolina ......c.ccsessessesseeee 28 
Fiorida.... coos ese Sh Virginia ........ccccccccssesesesee May 1 
TeXAS .... 000006 -.Jane 3! | New York ... 
ATI, +: enn sekencebheninnaidall July 25 Other Ports. 
| 1859-60 | 1858-9 Increase D'crease 
bales | bales | bales | bales 
On hand in the ports on September 1 ..........+...«! 149257, 101025; 48212). 
Received at the ports since ditto ........... | 4444362) 3644739) 799623, ... 
Exported to Great Britain since ditto .. .--| 2651490, 1958529) 692961) .. 
Exported to France since ditto ........ssss+sssseeeees | 576616) 425615) 151001)... 
Exported to the North of Europe since ditto ...... | 286115) 326226) ... | 40111 
Exported to other foreign ports since ditto......... 208281) 214295) —... 11064 
Total exported te foreign countries since ditto ...) 3717452) 2924647 792805, ove 
Stock on hand at above dates, and on shipboard | 
BE ENESE POFES 2... .cccrrcccrecnsrseccnserenseseresenenes 201360) 157894 ey ove 
| 
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Aug. 18, 1860.] 


Stock or Corron 1 IntrzRIon Towns. 


(Not included in receipts ) 
1860 1859 
bales bales mr. 
At latest corresponding dates .......0000«+08 25380 crereeees 47879 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
From Sept. 1 to the above dates, 








1859-60 1858-9 





























bales bales bales bales 
hand BL .cccocevcccsccscccecccccocccceces eve 149237 ve 101025 
-~ av ee} since = eo eenes ove 4444362 eve 3644739 
Total sw be «- 4593599 see 3745764 
Deduct a eoeee: — — 
tock left On Hand .......0sereeeseeesseseees 201360 5 
a one 3918812 3082541 
—— — 
Leaves for American consumption ...... 674787 | 663223 
| 
eee ‘Freight to Liverpool, 3-16d per lb,—Exchange, 109} to 1093. 
VessELs LOADING IN THE Unitrp States, 
Ports. For Gt. Britain) For France. |For other Ports. 
At New Orleans ........c00000 July 21 ll 13 
BITES «. ccccccevececeoceccecceccecesee 14 3 1 
BUOFIAR  ..ccccccccsccscccccesccscceeee 7 ads 
Galveston.......receereeeeeees June 30 2 1 
Savannah . July 25 3 1 
Charleston. ecve 20 1 2 
New York.... 31 22 74 
Total rccvccscccccccccrccccccccccses 41 92 
Same time 1859 ...... .. ssse0« 31 94 








The improved demand which prevailed at*the date of our last 
writing extended into Saturday, when transactions were to a fair 
extent, at full prices. ‘The present week opened upon a quiet 
market, however, and the sales have been light, though at pre- 
viously quoted rates. ‘The sales for the three days are 3,000 bales. 
We quote :— 

New York CLassiFIcation. 
New Orleans 


Upland. Florida. Mobile. and Texas. 
c c c c 
Ordinary ......006 GR cccceceee ee 7 
Good ordinary... 8 — cssessmee ae Oe * cencetens 84 
Middling ......... 10}; ccccccece OB  ccccccsce 105 eoseceece ll 
Good middling... 124  ......00. ZS  ccccccece 128  ccccccece 12 
Middling fair...... DE cccoccces 12g  cccoccree IBF cccccccee 13 


The arrivals have been from Mobile, 449 bales; Georgia, 180; 
South Carolina, 430; Baltimore, 28—total, 1,037 bales. Total 
Total import from 1st to 3lst July, 24,818 bales. Total import 
since 1st September, 448,929 bales. Export from 1st to 3lst July, 
9,086 bales, against 20,528 in 1859. 





New Corroy.—The first bale of new cotton was received here 
yesterday. It was raised in Lee County, Georgia, and forwarded 
to this city. Class, good middling. ‘The first bale last year was 
received on the 20th August.— Savannah Republican, July 26th.—— 
Rep River Corron.—The steamer Moro, from Alexandria, which 
arrived on the 22nd July, brought down two bales of cotton of the 
new crop—the first received from Louisiana this season. The 
cotton was shipped from Alexandria. This is, we believe, the 
earliest arrival of new cotton from this State in market for many 
years. The cotton is of fine colour and staple——-GorG1a Cotton. 
—In 1858, the first bale was received at Macon, August 7th; in 
1859, August 19th; and in this present year, July 21st—much 
earlier than any previous record. 





LIVERPOOL MARKET.—Aveust 17. 
PRICES CURRENT. 


















































Trea , 
». | Good | —Same period 1859— 
Ord. | Mid. | Fair. ale aoe Fine. |Ord. | Mid. | Fair 
—— / | —— 
per lbjper lbjper Ib/per Ib\per Ib\per lb per Ibjper Ib|per Ib 
Upland . 44 \513-16) 6 } 7 7} ove 6 64 7 
4g} oh| 7 8 | st] 9 | 6h | 71-16) 8 
7 7 8 8} ot eee 8 84 9 
Egyp it 7 8} 83 9 11 | 7 8 8 
Surat and Madras ...| 2 38 4 44! 4% eve I] 48] 45 5: 
Imports, Exports, Consumerion, &c. 
Whole import, | Consumption, Exports, | Computed Stock, 
Jan. 1 to Aug. 16.| Jan. 1toAug.16. | Jan.ltoAug.16. | = Aug. 16. 
1860 1859 1860 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 
2631415 | 1943135 | 1569870 1416880 346090 216250 1157160 258910 




















There has been an animated demand for cotton almost through- 
out the past week. Considerable purchases have been made by 
speculators and for export, and the trade have taken rather more 
than their usual supply. The import has been light, and a material 
reduction in the stock has taken place. Prices of the middling and 
lower qualities of American have risen $d to 3d per lb. It is not 
easy to obtain any advance in the better, except for good stapled 
parcels. Egyptian do not yet show much improvement. Brazil 
are also stationary. East India are more saleable, at full rates. The 
sales to-day may reach 10,000 bales. ‘There is less activity in the 
market than in the early part of the week. The reported export 
amounts to 19,210 bales, consisting of 10,950 American, 1,950 
Brazil, and 6,310 East India. 
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IMPORTS OF FOREIGN AND COLONIAL WOOL. 
CoLomrat and Forricn Woot im into London, Liverpool, and Hull, 
from Jan. 1 to July 31, 1859 and 1860, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 
| ‘Totals, inc 
| Lond Liverpool. Hull. Pista, Leith 
ndon. rimsby, 
, Hartlepool. 


1859 | 1860 | 1859 | 1860 | 1859 | 1860 1859 | 1860 


es 


Sydney and More-| bales | bales | bales | bales | bales | bales 














Colonial. 

















ton Bay............ 35766 5 sae 
Port Phillip ...... 61421 157} 2892 
Portland Bay..,... 4306 Ae 
Hobart Town..,...|. 7237 
Launceston ..... 7474 
Port Adelaide and 

Port Fairy ...... 23025) 

Swan River ...... 1562 
New Zealand...... 9117 





Soon 5 
atal ......... 20482) 19795) ... 60 


Port Beaufort & | 
Mossel Bay...| 3070 601 











hes map ecco 4837; 7636) ... a rw ae 
East Indies......... 2323; 2031) 19332} 26714) ... 293) 
Total Colonial|189620/190792) 19489) 29666) ... 293 
Foreign. 
Germany ......... 5705; 1605) ... - 8180; 5409) 
Spain & Portugal) 279) 1949) 5506) 10209) ... ai 
TN aise 5669} 4106} 899) 2584) 2774; 1608 
South America ... 3} ©4846) 55717) 53713)... ai 
Barbary & Turkey 1774; +197; 4208) ... 
Syria and Egypt 581) 1528} 2261 22) 
Trieste, Leghrn, &c! 23} 723) 285) ... a 
Denmark ......... san oak 352} 653 
GI iticcess condos 489} 114 ... ve a ee 
Sundry ............ 561; 1421) 176) 977; 2104) 1108 














oO 


Grand Total...|193526|207211| $4235/103903, 13432! 9071/2929801321690 











MARKETS IN THE MANUFACTURING DISTRICTS. 


The late downward movement in prices in the manufacturingiis- 
tricts has, at length, been checked. During the week, rathef more 
business has been passing in cotton and other goods for shipment 
to India. The French and German houses have purchased more 
freely, and no accumulation of stock has taken place. The wool 
trade still continues very buoyant, and the manufacturers complain 
of the high rates at which English qualities are held. In the iron 
districts, trade appears to have become more active, at full quo- 
tations. Coals have, consequently, continued firm. 

Mancuester, Aug. 16.—The upward movement in cotton has 
not attracted any buoyancy to this market ; at best it has onl 
arrested further decline in our leading staples, and caused a fair 
sum of transactions at what may be considered safe rates as com- 
pared with those ruling two to three months ago. On the whole, 
business has this week somewhat exceeded that for any week 
lately. Prices have become more steady and regular, at the same 
time that sellers have met the increase of demand freely. With 
partial exceptions, few stocks have been held of late, and these 
tew have now been rather reduced. But confidence has not been 
sufficiently manifested to induce purchasing for forward delivery. 

COMPARATIVE STATEMENT OF THE COTTON TRADER 


| 

Price | Price | Price Price | Price Price 
Aug. 16,) Aug. | Aug. | Aug. | Aug. | Ang. 
1860 1859 | 1858 | 1857 | 1856 | 1855 

























s dis dis dis dis dis a 

0 6 0 74) 0 74,0 82/0 GR 0 6 

0 7 0 7% 0 TH 0 0 0 7 

Pernambuco fair . 0 8 10 9 0 80 930 7/0 6 

Ditto good fair.... -| O 84) 0 98 0 8010) 0 af 0 7 

No. 40 Moe Yarn, fair, 2nd quality...... 0114/1 14; 0113; 1 OF © 103) 0 of 

No. 30 Water Twist, ee 0 113} 1 0f O 11g) 1 0/010)0 9 

26-in, 66 reed, Printer, 29 yds,4 lbs 2oz...) 5 7$| 5 i" 5 13\5 434 734 6 

27-in, 72 reed, ditto ditto Sibs2oz...; 6 4¢/6 44,56 0;6 3/5 9/5 6 
39-in, 60 Gold End Shirtings, 37} 

Yards, 8 IDS 40Z.......c0cssersessseeeseeseres 9 0/9 748 919 438 13/7 6 
40-in, 66 reed, ditto ditto, 8ibsl2oz...;10 3 (10 7g) 9 9/10 43) 8 1 8 6 
40-in, 72 reed, ditto ditto, 9lbs4oz...) 11 6 [11 9 {10° 9 |11 1}) 9 10$) 9 6 
39-in, 48 Red End Long Cloth, 36 

JOBE: DUOD: cecceccccscccccceccocscescncosces 8 6 |8108 8 9/8 917 47 8 


LEEDS.—T here was but a thin attendance, many of the larger 
manufacturers being absent at the London wool sales, and from 
the unsettled state of the weather and the consequent fears for the 
result of the harvest, the merchants have purchased with great 
caution, and less than an average quantity of goods has changed 
hands, 

Hauirax.—The worsted trade has been rather dull ; indeed, for | 
the past few weeks both orders and sales of yarns and goods have 
been comparatively slack. Spinners are still moderately well en- ; 
gaged in working up late orders, but they complain that new ones 
do not come to hand. 

Huppersrizitp.— We have had a large attendance of buyers at 
our market, and the tone of the trade generally has consequently 
improved a little since-last week. Prices are still well supported. 
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BraprorD.—Wool—There is no animation in the trade, and 
ey may be quoted as steady, at the recent concession. Yarns— 

e spinners are generally well employed for export on orders 
given out some time back. The demand for home consumption is 
rather lessening. In prices there is as yet no giving way. Pieces 
—Merchants are very shy at buying anything they do not actually 
want. ‘The trade for the season has yet to begin. 

Rocupats.— The long-continued rain and the absence of sum- 
mer, while it has depressed the demand for clothing goods, has 
had a directly contrary effect on the flannel trade, which continues 
brisk. ‘The attendance has been large, but only moderate of pro- 
ducers; most of the Manchester houses were represented, and 
were rather eager to find goods in stock, The Yorkshire goods 
trade is rather flatter, and manufacturers thereof report that night 
work has been discontinued at their mills. 


Letcester.—The hosiery trade generally is in a healthy con- 
dition. There is not much doing for the home department, but 
some shipping orders are in hand, and these, with some contracts 
for the army, have kept the workpeople pretty well employed. In 
the country districts business continues steady. The wool market 
is firm, and high prices are asked for good qualities. Yarns are in 
fair demand, and spinners continue tolerably employed. 

NorrincHam.—The lace trade continues without change. There 
has been no improvement during the past few days in any branch, 
and trade generally is in a depressed state. The present time of 
year is usually marked as the commencement of a busy season ; 
this year, however, there are no signs of animation. Plain goods 
are not in any better request. There is fully as much doing in 
fancies as for some time past. In the silk department business re- 
mains dull, and only a few descriptions are in request. A good 
deal of machinery is still standing, and many lace-makers are only 
partially employed, as manufacturers appear not to finish except to 
order. In hosiery there is noimprovement to notice. All depart- 
ments are quiet, and numbers of the operatives are out of work, 
some of them applying for relief at the union. Material is without 
change. 

Dunper.—Flax continues firm, and a fair amount of business 
has been going on at steady prices. Transactions have taken place 
in Riga WPW at 49/, PLD 43/, Memel Wilna No. 1 422, NB 351. 
Tows have been in active request. Jute has been more inquired 
for, and a fair amount of business has been doing in the article at 
about fermer rates. The demand for the finer descriptions of linens 
continues good. Heavy goods are still very dull. 

Wotvernamrron.—In pig iron the market continues flat, with 
a very moderate business doing. ‘The official list of prices of Staf- 
fordshire finished iron is as follows :—Common Staffordshire bars, 
71 10s, at the works; best bars, 82 10s; sheets, 97; doubles, 
101 10s; nail sheets, 87 10s ; latten, 12/; boiler plates, 9/; best and 
best in proportion; common rods, 7/ 10s; hoops, 8/ 10s; gas 
strip, 81; Canada plates, 12/; and all other sorts in proportion. 
Welsh bars, 5/ 10s to 5/ 12s; rails, 5/ 5s. 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, Aug. 1.—Frour anp Mrau.—The demand for 
Western flour was moderate on Saturday and Monday, and holders 
of the lower grades, being anxious to sell, were constrained to grant 
a concession amounting to 5c to 10c per barrel, in order to effect 
sales. State flour was in fair request, however, and the lower 
grades appreciated somewhat, transactions having been effected at 
5.05 dols to 5.10 dols for superfine brands, and 5.15 dols to 5.30 dols 
for extra. On the receipt of the more favourable European ad- 
vices, the market for both State and Western became more active, 
and all grades were more freely dealt in, both for shipment and 
home consumption, while holders manifested less disposition to 
press sales. ‘l'ransactions for the three days comprise 42,500 bris, 
leaving off with considerable buoyancy. Canada flour remains 
steady, without noticeable alteration in values; the sales are 
1,650 bris, including 560 yesterday. Southern flour has likewise 
been in tolerably active request, and transactions present a fair 


aggregate. Prices have ruled somewhat lower, however. 
Export, from lst to 31st July. 
1860 1859 
barrels barrels 
Wheat Flour,.......cccesccceseeseeses 222,748  acerccoeeres 74,342 


Grain.—The market for wheat was without striking change on 
Saturday and Monday, when the demand was moderate at about 
the closing quotations of Friday last. A more active inquiry 
prevailed yesterday, however, and transactions were to a fair extent, 
both for consumption and shipment. The sales since Friday com- 
prise 114,500 bushels, including 34,000 Milwaukee Club at 1.20 to 
1.21 dol; 77,800 winter red Western, 1.19 to 1.25 dol; 9,100 
white Western, 1.33 to 1.35 dol; 700 new white Ohio, 1.33 dol; 
1,000 white Kentucky, on private terms; 2,200 new red Delaware, 
1.30 dol ; 6,000 white Indiana, 1.36; 5,200 Racine, 1.20; and 300 
new white North Carolina, 1.35 dol. ‘The corn market has pre- 
sented a corresponding degree of activity, and full prices have been 
realised. The sales are 197,000 bushels, including 97,000 yester- 
day, closing firmly at prices showing an advance of one cent per 
bushels, as follows :—Southern yellow, 64 to 66 cents; ditto, 


i 
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mixed, 62 to 63; round yellow, 64 to 66; Western mixed 62; 
’ ’ 


and unsound, 61 to 614. 
Export, from 1st to 31st J uly. 
1860 


1859 
bushels bushels 
1,419,887 — ..eccccccres 9,026 





3 a : SUC MIED® csnedecasins 36,026 
EXPORT 0 READSTUFFS from the Untrep States to Great Brita 
Since September 1, 1859. sot: Temtinp 














































" Flour. | Meal Wheat. ~ Con. 
From— | bbls | bole | bashes | 
New York .....0-» siesta July 81} 489730 | 533 | amoaseo | Uaghels 
IR. censncisnidintibinbveenes 21 3371 | oon outs Mapees 
Philadelphia ... oe 28 48819 | 6 184657 240887 
Baltimore ...... ~ 76i | 112 34105 150609 
Beech cenevccqctscvcceuestibuetiweienees 28 24329 oe | 7" a 
Other Ports scoscccececcsessscoreeves we 27 50 | S22 | — 
Total, 1859-60 ....ccccccvessessceceees | 567060 4 51 | 326026 2195 
eat? ODO” cchcetewestibiioenandl 90733 ° | “Goames on 
733 23 | 454604 320681 
IIE, cceuthiavmicinaiiinness | 476327 628 | 2808 745 
Decrease eee oon Tt —_—— 
ee 1203403 | 607 | 6306477 | sa7 
5 3405 5 2 337133: 
—— BONE 00:06 cocentaens senee eee | "geoset | 486 7478070 ‘seamen 
ae CONTINENT. 
our Wheat. Corn, 
g From— bbls bush bush hea 
aa July 3L 40118 ...... 161914 ...... 17286 
Other Ports, to latest dates...... 5564 nese ° See's. Gebnap » 2072 wee © yal 
Total, 1859-G60....0..000+ o MERE cctate 161914 ...... 19358 
Total, 1858-9 - sss. ais EE Sedans 57845 ...... SUD? vos: a 
ae 1857-8... coo 2BB157  ..ccce 323842... 16848  ....00 1937 
= — 1BDG~7 reveccvsccessescescecere 478622 cee... 2861856 ..0.00 543590 eves 216162 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 


Mark Lane, Fripay Evenine, 

Both here and throughout the provincial districts, very little 
English wheat has been on offer this week. Owing to the un- 
usually backward state of the crops, and the limited quantities of 
wheat cut even in our most forward counties, the demand has 
ruled steady, and, in some instances, selected samples have pro- 
duced rather more money. For foreign wheat—the imports of 
which have continued on a liberal scale—the inquiry has been 
somewhat active, and the currencies have been freely supported in 
every instance. The whole of the arrivals of foreign barley 
continue to be taken off readily, at a slight improvement in value, 
Malt, however, has met a slow inquiry, on former terms. There 
has been an active inquiry for oats, and good sweet corn has pro- 
duced 6d per quarter more money. Beans, peas, and flour have 
moved off freely, at very full prices. 

The continental markets still continue firm for wheat, but no 
change of importance has taken place in prices. For the most 
part, the supplies on offer are seasonably good. ll spring corn 
commands extreme rates, with an active inquiry on English 
account. In the United States, all kinds of produce—but more 
especially wheat and flour—continue to sell briskly for export to 
England ; nevertheless, extensive purchases have had very little 
influence upon value—a proof that very abundant supplies are still 
on hand in the interior of the country. Reports in reference to 
the harvest, both in the States and in Canada, are very favourable. 
It seems, therefore, probable that heavy exports will continue to 
be made to Great Britain for some time. 

The Scotch markets have been very firm for wheat, at quite 
last week's quotations. Barley and oats have, in some instances, 
produced rather more money. In the value of other articles, no 
change has taken place ; but we understand that very little wheat 
now remains in stack. 

Throughout Ireland, there has been a steady, though not to say 
brisk, demand for most descriptions of produce. The fluctuations 
in prices, however, have been trifling. 

The few samples of English wheat on sale here to-day were 
taken off steadily at Monday’s currency. Foreign wheat was less 
active, but not cheaper. All spring corn, as well as flour, realised 
extreme rates. 

Mr E. Rainford furnishes the annexed particulars in reference 
to the floating trade :—The arrivals off coast for orders since the 
9th inst. have been 22, viz.:—Wheat, 1 cargo from Odessa, 1 
Trieste, 1 Taganrog, 1 New York, 1 Marianople, and 1 Ber- 
dianski ; rye, 1 Galatz; maize, 3 Ibraila, 1 Oltenitza, 2 Sulina, 1 
Odessa, 1 Galatz ; barley, 2 Sulina, 1 Constantinople, 1 Theodosia; 
oats, 1 Trieste; beans, 1 Larache and 1 Alexandria ; altogether 
6 wheat, 1 rye, 8 maize, 4 barley, 1 oats, and 2 beans. Of these 
4 or 5 were disposed of previously. Azof wheats continue in good 
demand. Arrived maize was in less request for a day or two during 
the week, but there is a rise to-day of 6d per quarter, indicating 
improved prices, The following prices have been paid since the 
10th :—W heat, arrived, Odessa Ghirka at 58s and 54s, and Tagan- 
rog Ghirka at 52s 9d per 492 lbs; Galatz at 50s 9d per imperial 
quarter, B. L. quantity. On passage, Marianople at 55s ; hard 
Berdianski, at 50s 9d and 51s; Taganrog Ghirka (6 cargoes), at 
53s 6d. Now shipping, hard Taganrog, at 51s. Shipping oF 
shipped, hard Taganrog, at 50s 9d. ‘To be shipped in August or 
September, Taganrog Ghirka, at 53s 6d per 492 lbs. Maize, ar- 


rived, Ibraila, 2 cargoes (1 not perfect), at 32s; 1 cargo, heated 
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and discoloured, at 31s 13d; and 1 (over 2,000 quarters), reported 
rfect, at 32s 6d per 480 lbs. To be shipped up to October, 
Tpraila, at 33s per 480 lbs, c.fi. Barley, arrived, Wallachian, 
25s 6d; and Danubian, 25s 6d per 400 Ibs, both imperfect condi- 
tion. Beans, arrived, Egyptian, at 32s 9d. On passage for Lon- 
don direct, Behara, at 32s per imperial quarter. 
The London averages announced this week are :— 








qrs s d 
Wheat ..rrccrcccecrsreees eonpeococccccescccosccecscescccsccsocoscsese 2029 at 60 6 
eve 10 34.0 
25 v0 0 
133. 41 1 
36 42 0 
ABRIVALS THIS WEEK, 
Wheat. Barley. Malt, Oats Flour. 
qrs qrs 
eeecee ese eocece «= BD 
ae mi eacese aa iii 
ececee 29030 4.12390 bris 





PRICES CURRENT OF CORN, &e. 
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64 | Oats—English, Poland & potato... ... 

62 — white, feed ...... 6 eve 

62 | ee BIIEX. csceoseceneee: se ie 

58{| Scotch, Hopetown and potato... 3 es 

as Angus and Sandy TB. ove 

65 —_ common ove 

62| Irish, potato .... 29 

62 | — White, feed 24 

Stettin, Stralsund, and Wolgast 60 61 — Black . 23 

Marks and Mecklenburg......... 60 62 — Light G ae. de 

Danish, Holstein, & Brunswick 60 61 Danish .......0000 2 25 

Rhenish and Brabant ............ 60 «61 Swedish 3 25 

St Petersburg, soft...per 496 lbs 52 58 TRGIIIIR: acocdoencesssqcconss . 24 

American and Canadian, white... ...| Dutch and Hanoverian.. o Mt 

Odessa and Sea of Azoff, soft, | RyZ—English...........cccese00e - 32 33 

per 496 IDS ....eecsereeee acces 55 58| TaAREs—knglish, winter............ .. mm 

Egyptian, Saidi...... per 480 Ibs... ...! Foreign, large, spring...........+ 40 50 
Barizy— English and Scotch, ;Inpian Corn, per 4380 lbs— 

Malting, ROW ...cccoccoorserseces eve ‘ American, White .........000008 36 
English and Scotch distilling one — VOLOW ....00esereeeee 33 

— — grinding .. oe Galatz, Odessa, and Ibraila, 

Saale malting ooo YOLOW .....0.0000 enssecerececocosocs 33 84 
Danish distilling. 34 | FLour, per 280 Jbs~Town made 

- grinding. 32 delivered to the baker 54 

Odessa and Danube, per400lbs 28 30} Country marks .....0..... 46 

BEAWS—English ......:0000ccseceeeee 388 45] French and Belgian.. 45 48 
Dutch, Hanoverian, and French 38 40/ American and Canadian fancy 

Egyptian & Sicilian, per480lbs 55 36 brands per 196 1b8..........++0+» 32 (84 
Pras—English, white boilers...... 40 42) American superfine to extra 

— grey, dun, and BUPCPANE ....cccccccccccescecccceses 29 «68380 

maple ...... 40 45 American common to fine ...... 27 «28 

a DIME... seevereeneneee 3856 heated and sour...... ... om 

Foreign, white boilers...... 89 42/ OarmeaL—Scotch, fine,perton £16 17 

_ feeding .........006 37 = 38 a — round ..... coe 16 17 





COLONIAL AND FOREIGN PRUDUCE MARKET#, 
TRANSACTIONS OF THE WEES. 


For Report or Tavs Dar’s Markers, SEE “ Postscript.” 
Mincine Langs, Frivay Mornine. 
Sugar.—The market has been rather dull this week, and the trans- 
actions on the spot have been small at about previous rates. The ope- 
rations afloat have been extensive, but on terms in favour of the buyer. 
Consumption keeps good; the deliveries last week at this port 
amounted to 5,615 tons, against 4,463 tons in the corresponding week of 
1859. The stock now shows an increase of only 2,714 tons on last 
year’s, being 70,858 against 68,544 tons. ° 
West India,—The sale to yesterday was 1,860 casks, inclusive of 540 
casks by auction: Barbadoes at 37s to 43s; and St Vincents and 
Jamaica at 37s to 41s per cwt. 


|| Mauritius.—At public sale, 4,200 bags principally found buyers at 368 





( 





to 39s for good to fine brown, and at 40s to 44s for semi-grainy yellow. 

Bengal.—2,300 bags have been brought forward and mostly sold : good 
and fine grainy at 453 to 46s 6d; some 16d duty at 48s; and good and 
fine Gurpatta date at 43s 6d to 44s per cwt. 

Foreign.—At public sale, 245 hhds 191 bris Porto Rico were partly dis- 
posed of at 38s to44s; and 600 casks 256 bris Cuba muscovado at 39s to 
41s percwt. Privately, 8 to 10,000 bags clayed Manilla have changed hands 
at 37s; also 5,300 bags unclayed at 34s; and 400 hhds Nickerie Surinam 
at 39s 6d per cwt. Afloat, 10 cargoes Havana have been sold, mostly for 
the United Kingdom, at 27s to 29s for numbers 10 to 16; a mixed cargo 
of white and florettes at 31s, a cargo No. 11§ at 27%, and one No. 14 at 
29s, for continental ports; also a cargo of Porto Rico at 27s 3d, landing 
weights, for United Kingdom. 

Refined.—Flat and lower; brown lumps selling at 50s per cwt. 

MoLassgs.— Some business bas been done in Cuba muscovado at 17s 6d 
per cwt. 

Rum.— Rather dearer, a Government contract for 100,000 gallons being 
advertised. 6 to 700 puns West India have changed hands at 
Is 6$d to 1s 7$d for Leewards, and 1s 8d to 1s 94d for Berbice and 
Demerara. 

Correz.—Demand without activity, and prices of plantation Ceylon are 
6d to 1s lower. At auction, 710 casks 100 bags, &c., realised 698 to 
768 6d for low middling to good. In native, 50 casks 500 bags are re- 
ported privately at 61s to 6ls 6d per cwt. Nothing done in other kinds. 

Cocoa.—310 bags Trinidad and 230 bags Grenada have been brought 
forward, Of the former, only a few lots sold at 708 to 82s; the latter was 
chiefly disposed uf at 62s 6d to 65s per ewt. 

TEA.—Little done privately this week, Public sales were begun yes- 
terday, comprising 28,729 packages. Assam sold well, and the China 
went off better than expected, previous rates being supported. 

RICE hes continued to meet an active inquiry, and in the course of the 
week nearly 80,000 bags have changed hands: white Bengal, at 11s 3d 
to 15s 14d; Madras, 10s 6d to lls 3d; and Rangoon and Arracan at 
93 6d to ils per cwt, The latter descriptions have risen 3d to 6d, and 
Bengal is also rather dearer. 
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Spices.—The market bas been quiet, and we have very little busi- 
ness to report. Some sales have occurred in pimento at 34d to 38d ; 
and in Sumatra pepper at 44d cash. Of Jamaica ginger, 317 barrels in 
auction went 4s to 5s cheaper: ordinary to fair, 82s to 993 per cwt, 
Cassia lignea is rather cheaper again ; 630 cases selling at 80s to 86s for 


coarse to good seconds. 


SALTPETRE firm; the sales amount to about 2,000 bags: refraction 123 
to 114, at 403 3d to 40s 6d ; 73 to 6, at 433 to 44s; and 54 per cent. 
and under, at 44s to 443 6d per cwt. 

MeraLs.—Spelter has continued in active request, and rather large 
sales bave been effected, part at 20/ 17s 6d per ton, now 21/7 asked. 
Scotch pig iron has fallen to 51s 3d to 51s 6d, cash, for mixed numbers. 
Copper is $d cheaper ; sheet, 11d per lb, Straits tin in fair request at 
132s ; Banca flat, and obtainable at 136s per cwt. Lead unaltered. 

CocHINngEAL.—The demand has been steady, but at rather easier prices. 
300 bags in public sale chiefly found buyers: Honduras silver, 33 to 
83s 9d; black, low to middling, 3s 3d to $s 11d: Mexican silver, 3s to 
3s 2d; and black, 3s 6d per lb. 

Dyesturrs.—Cutch dull of sale, at 27s. Gambier in steady request 
at 18s per cwt. Safflower meets very little inquiry. 

DavucGs.—There is no new feature to notice in any article except cassia 
oil, which is lower, having sold at 11s 3d to 11s 94 per Ib. 

Inp1a Rupeer.—Market continues flat at 2s 14d to 2s 2d per lb for 
East India lump, 

Sgeps.—Firm market at higher prices: Calcutta linseed, 518 6d to 
52s 6d; and Bombay, 54s per qr. Rape is scarce at 693 to 70s for 
Guzerat, and 59s to 61s for other sorts. 

O1ts.—Sperm is again rather dearer, being quoted at 100/ to 1012 
Common fish oils are dull, and prices lower: pale southern, 347; pale 
seal, 35/; and cod, 37/ per tun. Olive is held more firmly : Gallipoli, 
602; and Mogadore, 53/ per tun- Linseed oil has risen to 30s, and rape 
to 46s 6d for foreign refined. Cocoa-nut and palm oils are firm at pre- 
vious rates, 

TuRPENTINE.—Rough has sold at 8s 6d to 8s 9d. 
to 308 for American, and 29s 6d English. 

Hemp, &c.—No transactions reported in Manilla. Of jute, 3,900 bales 
in public sale about one-taird sold at 13! 15s, up to 21/ 10s per ton. 

TaLLow.—The demand is without improvement, and the market still 


Spirits have fallen 








continues on the decline. Petersburg in all positions, 51s 3d to 51s 6d 
per cwt. 
PaRTICULARS OF TALLOW.—Monday, August 13. 
1857 1858 1859 1860 
casks casks, casks, casks, 
Stock this day........00. coe, 19,BEF cco 11,716) ro 20.625 ce 36,681 
Delivered last week ...... SRB fics 2,810 os 1,799 a0 1,893 
Ditto since Ist June ...... 16,359 .. 12,854 we 11,153 ... 17,981 
Arrived last week ........ ° SAE i. ce B04 ase 965 4. 2,266 
Ditto since 1st June .. 15,792 ... 16,503 ... 20,597 .w.. 27,568 
Price of YC on the s 6530d ... 49300 ... 553 0d ... 528 8d 
Ditto TOWM ....-c0ccseceeeeee 663 €d 2. 50800 we Sd 9d p 550 0d 
POSTSCRIPT. Fripay Evenina. 


Sucar.—The market closes with rather a dull tose. In West India 
muscovades the business is confined to730 caske, mostly at steady prices, 
giving a total of £,600 casks for the week; but the public sales of other 
descriptions have gone off without particular animation, the grainy sorts 
at rather easier rates, and the Gurpatta date decidedly cheaper, viz., 
4,238 bags Bengal, nearly all disposed of, good and fine yellow Cossipore, 
433 6d to 44s 6d; Bally, 44s 6d to 468; good and fine yellow Gurpatta 
date, 42s 6d to 433 6d; a few low yellow date sort, 37s 6d to 39s. 1,823 
bags Mauritius were chiefly bought in from 393 6d te 43s. 

Correz.—The only public sales to-day consisted of 3,756 bags Costa 
Rica, which were nearly all taken off at fully previous rates ; good ordi~ 
nary mixed to fine ordinary 63s 6d to 688; even coloury, 70s. 

Rick.—The market has had a quieter tone to-day, and business has 
been comparatively unimportant. 

Spices.—The public sales to-day comprised the following :—348 bags 
Penang white pepper, of common quality, which found only partial buyers 
at, 6d; 523 cases cassia lignea were realised on previous terms, low 
middling to good middling 83s to 85s, ordinary 80s to 81s, mouldy 73s 
to 748. 





ADDITIONAL NOTICES. 


Rerinep Sucar.—The home market for- refined sugar has shows a 
further weakness this week. Grocery lumps have been sold at 50s 6d. 
Treacle continues very firm. Asale of 120 tons of V. O., crushed, it is 
reported, has been made at 31s 9d in hhds, and 32s 2d in barrels, f.o.b. 
in Holland, for delivery this month. 

Green Fruit.—The eale of West India pine apples coatinues brisk. 
20,000, sold by Keeling and Hunt at public sale, went at an advance from 
2d to 3d per pine; further shipment being stopped by wet weather at the 
Bahamas. Lemons continue depressed. More inquiry for nuts, and 
some Operations have been effected in Barcelona, the demand for which 
has been larger than usual at this period of the year. 

Day Frouit.—Curravts continue firm, and in some instances show a 
further advance. No telegrams of importance have been received during 
the week from the places of growth, and no prices are yet named for the 
new crop. Raisins continue quite neglected. At public sale a few 
damaged currants sold at full prices, and red raisins were bought in at 24s. 

ENGLIisH Woot.—The same dull feeling exists in the English wool 
trade, and to effect sales lower prices must be submitted to. 

CoLoniaAL AND Foreign Woot.—Tbe sales are going off with a little 
more spirit; prices quite firm. 

Fvax.-Market firm. 

Hsmp.—Market steady ; but few transactions this week. ‘ 

Corron.—Sales of cotton wool from Friday, August 10, to Thursday, 
16, inclusive :—3,400 bales Surat at 3}d to 3 5<16d for fair Compta, and 

| 33d and 4d to 4}4 for fair and fuily fair to good Dhollera, and 4d for 
fully fair Oomrawattee; 500 bales Madras at 43d to 5d for fully fair to 


! good fair Tinnivelly, and 33d to 34d for fair to fully fair Western, An 
| active demand for Surat has again been experienced throughout the 
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week, and rather higher prices have been obtained, and in some cases 34 
perib advance, Western Madras has also found ready buyers at fully last 
week’s quotetions. Tinnivelly continues in limited demand, but there is 
no change to notice in prices. Yesterday, 1,600 bales Tinnivelly, a great 
proportion sea damaged, and 138 West Indis, were offered at public sale. 
Of the Tinnivelly, about 1,000 baler, including damaged, were sold at 33d 
to 42d for sound ordinary to middling fair ; the West India were all sold 
at 71d to 8d for middling to good Carriacou and St Kitt’s. P.S.—Market 
very firm. Sales to-day, 300 Tinnivelly at 43d to 5d for fully fair to 
good fair. : 

S1tx.—Since the receipt of the last news from China, the silk market 
has been active, and prices extremely firm. 

Tozpacco.—A fair demand has existed for good and fine descriptions 
for hume trade, at more regular prices. An improved business has been 
done for exportation, 

LeaTHER aND Hipes.—Since the publication of our circular of last 
week, the leather trade has continued much in the same position: the 
demand has been to about an average extent, and prices unaltered. At 
Leadenhall on Tuesday there was a good supply, with a moderate inquiry, 
but no extensive business was done. 

Merats.—No change can be reported in the amount of business going 
on. Copper was reduced in price on 14th inst. 4d per lb on manufactured, 
and 4/ 10s per ton on unmanufactured, and even at the present unusually 
low price there is only a small business doing. Iron continues steady for 
all descriptions, excepting Scotch pig, which is drooping in price. Tin 
keeps firm in price and in fair demand. Spelter has had a good deal of 
attention, but is again falling flat. Lead remains moderately in request. 
Tin plates unchanged. 

TALLOW.—Official market letter issued this evening :— 








sd 
Town tallow .... 54 3 
Fat by ditto . 29 
Yellow Russia 53 0 
Melted stuff . 38 6 
Rough ditto . 22 6 
Greaves .......... oe 20 0 
008 BEB cececesecreesecsseovenonsecsensococnocenononensoneseensenesey - 70 


Imports this week 1,540 casks. 





PROVISIONS, 
Bacon still very quiet, owing to the high price. Friesland in better de- 


mand. 
METROPOLITAN CATTLE MARKET. 

Monpar, Aug. 13.—The total imports of foreign stock into London last 
week amounted to 15,057 head. In the corresponding week in 1859 we re- 
ceived 10,622; in 1858, 9,518; in 1857, 8,922; in 1856, 5,028; in 1855, 
8,867 ; and in 1854, 9,703 head. 

From our own grazing districts the receipts of beasts fresh up this 
morning were very moderate, and we Observed a great deficiency in 
their general weight. For prime Scots, &c., the demand ruled steady, at 
an advance in the quotations realised on Monday last of 2d per 8 lbs. 
Most other kinds sold somewhat slowly, but at full prices. The supply of 
sheep being on the decrease, compared with Monday last, the mutton trade 
‘was somewhat active, and, in most instances, prices advanced 2d per 8 Ibs. 
There was a slightly improved sale for lambs, the value of which had an 





a tendency. About 500 reached usfrom Ireland. Calves, the supply 
which was moderate, changed aoa steadily, at full quotations. 
UPPLIES. 


Aug 16,1858. Aug. 15,1859. Aug. 13, 1860. 
- 5434 .. wee 4750 4420 





igs 450 

THURSDAY, Aug. 16.—Although only a moderate supply of beasts was on 
offer in to-day’s market, the demand for all kinds ruled heavy, and, in some 
instances, prices were 2d per 8 lbs lower than on Monday, the top quotation 
being 58 4d per Slbe. ‘The show of sheep was seasonably good. Prime 
Downs and half-breds were steady in value,{but long-woolled sheep were a 
shade lower. We have toreporta very inactive inquiry forlambs, at barely 
previous rates. Calves moved off heavily, at a decline in value of from 2d 
to 4d per 8 lbs. Pigs and milch cows were dull, but not cheaper. 

Per 8 lbs to sink the offal. 


sded sdsd 
Coarse and inferiorbeasts 3 2 3 6 PrimeSouthdownsheep 5 6 5 8 
Second quality ditto...... 838 42 Large coarse calves ... 310 4 8 
Prime large oxen ......... 4 4 410 4, Prime small ditto ...... 410 5 2 
Prime Scots, &C..........+ 50 6 4 Large hogs ...s0..seee 4046 
Coarse and inferior sheep 3 8 3 10 Small porkers ............ 4850 
Second quality ditto...... 4060 46 Suckling calves...cach 19 0 23 0 
Prime coarse-woolied do. 4 8 5 4 Quarter old store pigs... 23 0 30 0 


Lambs, 5s 2d to 6s 6d. 
Total supply —Beasts, 1,000; sheep and lambs, 11,320; calves, 520; pigs, 310. 
Foreign supply —Beasts, 562; sheep, 2,300; calves, 315. 


NEWGATE AND LEADENHALL. 
Fripay, Aug. 17.—About average supplies of meat are on offer in these 
markets, and the trade generally is steady at the following quotations :— 
_Per 8 lbs by the carcass. 

















sdsd sdsad 
Inferior beef . 210 3 6 Mutton, inferior .. aie & 88 
Middling ditto 38 44 — middling 40 46 
Prime large .... - 46 48 —  prime..... 48 510 
Prime small .... 48 410 Large pork........ amitae> 4:6 
VORl cccescscotceers eccore £ 0 4 8 | Small pork.........ccccreee ee oe 
Lamb, 4s 6d to 5s 41. 
HOP MARKET. 


Borovueu, Monday, Aug. 13.—The reports from nearly every district of 
the hop plantations are of the most unfavourable character. The vermin 
has done its worst, and drives a large portion of the ground into irrecoverable 
blight. The duty receded to 60,000/, but has since been backed at 70,000/. 
Our market has been very buoyant for every description of last year’s 
—. and prices have advanced to the following currency :—Mid and 

t Kents, 120s, 147s, 180s; Weald of Kents, 105s, 135s, 140s; Sussex, 
100s, 120s, 147s. 

Frrpay, Aug. 17.—The accounts this morning are worse than ever from 
a great part of the plantations. Duty, 70,000/. Market active at a con- 
siderable advance in prices. 

POTATO MARKET. 

BOROUGH AND SPITALFIELDS, Monday, Aug. 13.—Our markets are well 

supplied with potatoes, in, for the most part, fair condition. The demand 


——— 








continues steady, as follows :—Regents, 90s to 120s; Shaws, 708 to 95e ; 
and inferior, 50s to 65s per ton. 





HAY MARKETS.—Taurspay. 

SMITHFIELD.—Meadow hay, 3! 0s to 5/58; new ditto, 27 15s to 42 10s: 
old clover, 4 to 61; new ditto, 318s to 51 Os; and straw, 12 10s to 1/ 16s 
per load. A slow trade. 

WHITECHAPEL.—Old meadow hay, 3/ to 5! 58; new ditto, 21 15s to 
4110s; old clover, 4! 0s to 616s; new ditto, 4/0s to 5/58; and straw, 1/ 10g 
to 1116s per load. A moderate demand. 

COAL MARKET. 

Fripay, Aug. 17.—A firm market to-day, with a steady demand last 
Wednesday’s quotations being fully realised. Best coals 18s to 18s 6d; 
seconds 15s to 16s 6d; Hartleys and Manufacturers 123 6d to lds 6d. 
Ships at market, 34; sold, 26; ships at sea, 75. 








LIVERPOOL MARKETS, 


WOOL. 
(FRoM OUR OWN CORRESPONDENT.) 

Fripay, Aug. 17.—The transactions this week are only on a moderate 
scale, as buyers continue to act with great caution, but there is no variation 
in price worth quoting, 

CORN. 


(From OUR OWN CORRESPONDENT.) 

Fripay, Aug. 17.—A good attendance, and good country business in 
wheat at an advance of 3d per cental. Flour inactive of sale, and 1s per 
sack and barrel advance on Tuesday's rate. Indian corn in brisk demand. 
Galatz, 35s; mixed,34s. Egyptian beans aturn dearer. Oats and oatmeal 
continue without alteration. 

METALS. 


(FRoM OUR OWN CoRRESPONDENT.) 

Fripay, Aug. 17.—The market for manufactured iron has been quiet 
throughout the past week, with little or no change to note in prices. Scotch 
pig iron has again declined this week, and the business done has been 
but limited. The price of copper was on the 14th inst. reduced id per lb 
on manufactured, and 4/ 10s per ton on unmanufactured copper. Lead con- 
tinues dull. In spelter there have been more transactions at a slight ad- 
vance. 











The Gazette. 


Turspay, Aug. 14. 
BANKRUPTCIES ANNULLED. 

J. Walker and J. Neave, Southwark bridge road, builders. 
£. Wherry, Market Veeping, Lincolushire, grocer. 

BANKRUPT». 
R. Mitchell, Tunbridge wells, draper. 
T. H. Harper, Abingdon, confectioner. 
J. i Woburn chambers, Henrietta street, Covent garden, 

er. 
J. Thomson, High street, Kensington, and Brydges street, Covent garden, 
licensed victualler. 
R. G. Wilkinson, Fenchurch street, ship broker. 
J. Page, Tong, Shropshire, licensed victualler. 
E. Wherry, Market Deeping, Lincolnshire, grocer. 
J. Williams, Roath, Glamorgarshire, builder. 
G. Hasinck, Tetbury, Gloucestershire, ironmonger. 
J. E. Davies, Newport, Monmouthshire, innkeeper. 
J. R. Teale, Leeds, cabinetmaker. 
W. Kaye, High Hoyland, Yorkshire, grocer. 
J. Rothery, Halifax, watchmaker. 
J. W. Horn, Penrith and Newcastle-upon-Tyne, tobacco manufacturer. 
J. Dodd, Hexham, Northumberland, tauner. 
SCOTCH SEQUESTRATIONS. 

T. Coulter, Lochgilphead, merchant. 
R. G. Cumming, Fort Augustus, proprietor of the African Museum. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS., 

A. Smith, Andover road, Hornsey road, Holloway, builder and trader. 

G. Wigglesworth, Richardson street, Kermondsey, leather dresser. 

J. C. Webster, Watling street, and Church passage, Blackfriars road, 
shirt dresser. 

W. Smith, and W. F. Patient, Bermondsey New road, Surrey, tanners and 
leather merchants. 

J. Hall, Oxford, builder. 

R. Limbrick, Bitton, Gloucestershire, miller. 

T. Biscoe, Great James street, Lisson grove, Marylebone, leather seller. 

S. Rogers, Carnaby street, Regent street, licensed victualler. 

G. Bydder, Swansea, brewer. 

J. 8. Lofthouse, Liverpool, licensed victualler. 

M. Cartwright, Longton and Silverdale, Staffordshire, dealer in pottery 
materials. 

T. Miles and R. Miles, Derby, grocers and tea dealers. 

F, C. Perry, Roughwood Colliery and Furnaces and Ryecroft Colliery, near 
Walsall, and Hallfields Furnace, near Bilston, Staffordshire, and of 
Stockport, Chester, ironmaster. 

R. Steward, Great Yarmouth, carpenter and builder. 

J. Bell and C. Wilson, Bradford, stuff merchants. 

J. Burton, Colsterworth, Lincolashire, brick and tile manufacturer, wheel- 
wright, and smith. 

C. Ballard, Brownlow place, Queen’s road, Dalston, shoe manufacturer. 

G. 8. Hubbard, Aldermanbury, City, warehouseman. 

H. Kinross and J. Shaw, Kingston-upon-Hull, cab and omnibus proprietors. 

J. Dales, eens house, Old Broad street, City, and Dewsbury, Yorkshire, 
merchant. 

J. and J. M’Nulty, Ashton-under-Lyne, Lancashire, joiners and builders. 
C. 8. Davis, Goswell street, and Chatsworth cottages, Forest lane, Strate 
ford, plain and ornamental bookbinder and stationer. 

F. A. Gross, Newcastle-upon-Tyne, furniture dealer, 

SCOTCH BANKRuPTS. 

J. Hay, farmer, Whitefield, Forglen, Elginshire. 

T. Kirkland, draper, Falkirk. 

J. Clark, innkeeper, Taychreggan, Inishail, Argyllshire. 

J. B. Barclay, slater, Glasgow. 

D. and A. Fullerton and Co., ship builders, Ayr. 
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Cuoves, duty free 
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Java, grey and white wend 
brown and yellow... : 
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DEOWR ccccccccccccses 
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THE ECONOMGST, 


| Aug. 18, 1860. 





STATEMyNT 

Gf Imports, Exports, and Home Consumption of the following articles in the 32 

weeks ending Ang. 11, 1860, showing the Stock on Aug. 11, compared with 
the corresponding period of 185y. 

FOR THE PORT OF LONDON. 

&~ Ofthose articles duty free, thedeliveries for Exportation areincluded underthe 

head Home Consumption. 


East and West Indian Produce, &c. 









































SUGAR. . a shai 
Imported. tx ported. Home Consump. Stock. 

British ———= |_———- — |-- —— — ——_] — 
Plantation. | 1859 1860 1859 1860 1859 1860 1859 1860 
| tons tons tons tons tons | tons tons tons 
West India..| 66425 72645 183 | 76 53720 66488 | 24340 20147 
Manritius . 20896 | 26705 827 1500 19382 18644 3728 9247 
Bengai&Pg.| 11716 5241 717 464 | 11635 | 7756 | 5202 3730 
Madras .... 6222 | 6047 530 1224 6110 7503 3470 2170 
Total B.P.| 105259 110636 2257 3264 90847 | 100391 36740 35294 

Foreign. |- —-- ~ = - a 
Siam,&e.....| 12145 | 13114 23 1323 8il4 9634 8148 11933 
Cuba& Hav.) 25705 | 24697 1515 | 26064 14352 15346 
Brazil........ 7193 | 3198 1290 4418 5202 5062 
P. Rico, &c. 5301 9405 13 2503 7967 4102 4123 
TotalFrgn| 50344 | 50414 6163 4141 41099 | 40443 | 31804 35564 
Grand Total.| 155603 | 161050 | 8426 7405 131946 140834 _ 68544 — 70858 


PRICK UF SUGAKS. 
The average prices of Brown or Muscovado Sugar, exclusive of theduties. 
s 4 
From British Possessionsin America ...... 26 0} per ewt 
Mauritius . soo 
— - East Indie 
The average price of the above is .... 


MOLASSES AND, MELADO—Tons. 





































































































































































































































Imported. Exported. Home Consump. |) Stock. 
1859 1860 1859 1860 1859 1860 1859 1860 
WestIndia..| 2318 {| 1824} 416 277 1896 | 2031 1763 692 
Foreign .... 979 787 882 247 907 | 38439) 1558 
Total .... ~~ 3997. "9591 1298 524 2938 5202 | 2250 
oo] ares See a RUM. : ras a 
Exported and 
Imported. delivered to Vat.| Home Consump. Stock. 
gals gals gals | gals gals | gals gals gals 
West India.) 1882215, 2135970 1237005) 964530) 911160 1000440, 1816245 2124225 
East India...) 328950, 3: 228780, 352845, 14625) 17865 284 205020 
Foreign ...... 258525 154170! 251640 3350 16785, 201735 264195 
} Exported. } 
Vatted ...... 1159650, 1010520, 840510; 826695 68085 $4420, 281530 295175 
| meauenemette = hnittdiiatinaaied a —nd Gres 
| 3629340, 3740355 2460465, 2395710 : 997200 1119510 2584045 2886615 
ee. COCOA—Cwts. —— s 
B.Plantation) 30153, 25567, 4014; 1296 | 18356 | 16677; 17457 | 12377 
Foreign ...... 3592 | 21482 10856 6563 9202 4911 | 11365 
33745 | 47049 | 14870 6859 | 21338 | 22368 | 23742 
“a aa COFFEE—Cwrs. as i ah ; , a 7 
WestIndia..; 6882 18873 ; 1635 7548 6195 6816 4390; 8742 
Ceylen ...... 237101 | 58964 | 109105 121412 | 146398 | 109884 | 74426 
Total R.P.| 204509 60599 ; 116653 _ 127607 | 153214, 114274; 83168 
East India...) 21045 | 13311 6609 | 6544 15698 | 18215 | 12880 6902 
Mocha ....../ 5161 8278 2429 | 2371 16111 | 9108 7906 5736 
Brazil.....-| 13554 | 15993 | 12669 11313 3994 5009 4950 | 2484 
Other Forgnr.| 253 18746 4810 | 5768 9317 11353 19642 | 19947 
| geese | qeee-comned ene — a simone 
Total Frgn| 64013 | 56328 | 26517 | 25996 | 45120) 43685 45378 | 35069 
Grand Total 268522 312302 87116 | 142649 | 172727 | 196899 159652 | 118237 
tons | tons | tons tors | tons j tons | tons” tons 
RICE ...... 15123 19924 | 13307 8326 ' 16846 ' 38566 , 71121 45759 
PEPPER. civ 
tons tons tons tons tons tons tons tons 
317 383 29 47 | 261 214 149 | 340 
1714 2642 1102 1466} 1222| 1172 1859 1904 
| pkgs | pkes, pkgs pkgs | pkes | pkes| pags) pkes 
2025 | 1775 922 95 1128 | 1716 2260} 2412 
3 = 8 15 | 4) 574) 545 
CAS.LIG...| 11247 3946 4975 965 3475 | 3484 | 12380 | 10977 
CINNAMON; 6993 6756 4678 1883 897 | 3816 5102 | 4889 
| bags bags bags bags bags bags bags bags 
PIMENTO... _12443 Sr 7401 11244 2207 8333 7376 22181 17752 
Raw Materials, Dyestuffs, &c. 
serons serons | serons serons| serons ‘serons | serons serons 
COCHNEAL| 10556 10246 | 11205 10006 5061 {| 6305 
cheste | chests | chests | chests | chests | chests | chests chests 
LAC DYE.... 2316) 1763 | on 3158 | 3294] 11467] 9636 
| tons tons tons tons tons tons tons tons 
LOGWOOD; 3653! 3045 | . 4548 4988 | 2887 1416 
FUSTIC....| 1445 1686 ons 1553 17541 9 454! 798 
a <n ia | 
chests | chests . chests | chests cnests | chests | chests | chests 
EastIndia..| 15954 | 21236 15784 ; 14840 19338 | 20029 
P } serons serons serons serons serons serens serons serous 
Spanish....| 6571 6233 see le 4057 4232! 4803 | 2591 
ro sai SALTPETKE del CUA Se, eG a, 
' tons tous tous tons tons ) tons tons ‘tons 
Nitrate of 
Potass 12658 8651 . ove 11053 7884 4551 4617 
Nitrate of | | | i 
Soda cece _ 3187 4591 eee eve | 3537 31538 | 1266 ! 3106 
ilngtiiedineninaiadts it eae od 
bales | bales , baies | bales | bales bales bales bales 
Amenecan .. 167 4o4 ma. - Runes 167 840 53 125 
Brazi) .. i 3 26 poz” Boots 5 ; 48 | 5 32 
East ina 28446 | 52380 ae | 80135 | 82667 | 15305 | 38221 
GCirrpeoi,al | | 
kinds ... 1882970 (2602796 | 207480 | 326589 |1390630 1514616 | 633760 1203320 


Total ...../1911583 '2655666 207380 | 326580 (1420992 (1547671 | 649123 1241698 
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Che Ratlwap Montftor. 
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RAILWAY CALLS FOR AUGUST. 


The following are the railway calis for the month of August, so far as 
they have yet been published :— 


Amount per share. 


gubvtiaalge 
Date Already i Number ot 
due, paid. all. Shares. T 
£ead £sd - 
East Indian 5 percent. de- 
benture, 1860, on allotment ... dep. «+ 25 percent. ... not known. 
Inverness and Nairn pref,... 1 .. 810 0 110 0 1,000 ... 1,500 
Metropolitan ...........s0esese++ WB: 4°00 10 0 50,000 50,000 
Sittingbourne and_ Sheerness 
preference £10 %.......+0+. 15 .. 2 0 0 200... 3,814 7,628 
a sreseeseseeeeeseeses 59,198 





EPITOME OF RAILWAY NEWS, 





TRAFFIC RECEIPTS.—The traffic returns of railways in the United 
Kingdom for the week ending Aug. 4 amounted to 588,310/, and for the 
corresponding week of last yesr to 549,020/, showing an increase of 39,290). 
The gross receipts of the eight railways having their termini in the metro- 
polis amounted to 265,236/, and for the corresponding period of 1859 to 
249,7271, showing an increase of 15,5092 

Great WESTERN.—The capital account of this company for the half-year 
ending 30th of June last shows that 13,044,777 bad been raised on shares, 
including 4,805,911/ on preference shares ; and 10,590,5187 on debenture and 
loans, making the total 23,635,296. Of the 4,805,911/ raised on preference 
shares, 1,471,000/ was at 4 per cent. , 2,009,911/, at 44 per cent., and 1,325,0001 
at 5 percent. The two latter are redeemable stocks. 

LONDON AND NorTH-WESTERN.—The capital account of this company for 
the half-year ending 30th of June shows that 36,218,290¢ had been received, 
including 10,283,356/ on debentures, 312,830/ on the 3} per cent. debenture 
stock, and 1,256,813/ on the 4 percent. debenturestock. Interest and divi- 
dend upon the whole of the 36,218,290! was charged to revenue. The total 
expenditure amounted to 35,226,768/, leaving a balance of 951,522/. 


BRISTOL AND EXETER.—The accounts and report for the half-year ending 
the 30th of June last have been issued. ‘The capital account shows no 
variation in the consolidated stock, which remains at 2,022,4601 There 
has been an increase of 46,5317 in the preference stock, and a decrease of 
41,364/ in debentures. <A large proportion of the debenture debt became 
due in June last, and consisted principally of 44} per cent. debentures, 
which have all been either discharged or renewed at the reduced interest of 
4 per cent. 





RAILWAY AND MINING SHARE MARKET. 
LONDON. 


Monpay, Aug. 13.-—- The railway market opened with increased firmness 
this morning, but subsequently became less strong. Foreign descriptions 
were dull, especially South Austrian and Lowbardo-Venetian, which closed 
heavily at 1 to § discount. American railway securities continued in 
demand, and those of the Illinois Central and Michigan Central exhibited 
an improvement. New York and Erie shares, however, partially relapsed. 
Mines were inactive and showed an occasional reduction. No change of 
importance occurred in joint stock banks. In miscellaneous descriptions, 
Red Sea Telegraph shares were firmer. Victoria debentures, new, were 
last quoted 109} ; Canadian Five per Cents., 109% to 4. | 


Turspay, Aug. 14.—In the railway market the arrangements for the 
fortnightly settling were commenced to-day, and showed an increased 
supply of stock from the public on the late rise. The general tone, how- 
ever, was good towerds the close, especially as regards Midland, Lancashire 
and Yorkshire, and South-Eastern. Caledonian also improved on the an- 
nouncement of the proposed dividend. Inthe colonial market, Grand 
Trunk of Canada stock and Great Western and Atlantic and St Lawrance 
shares advanced. East Indian was also firmer at 994to0100. The principal 
change in foreign railways was a decline in Pernambuco to 2} to 1} dis 
Lombardo-Veretian, on the other hand, rallied to § to } dis. Un American 
railway securities a reaction occurred in the shares of the Illinois Central 
and New York and Erie. South Australian Government bonds were like- 
wise quoted lower. Few trsnsactions were recorded in mines, but prices 
were in general fairly maintained. Joint stock banks were rather dull. 


Wepnespay, Aug. 15.—The railway market opened firmly, but after- 
wards receded, partly in sympathy with Consols and partly from the in- 
creased supply of stock brought forward by the late rise. Berwick and 
Sheffield were exceptionally firm. Colonial and foreign descriptions were 
flat, especially South Austrian and Lombardo-Venetian shares, which de- 
clined to 14 to 1 dis. Pernambucoand Bahia were very heavy, particularly 
the former, at 3 to 2} dis. In American railway securities the shares of 
the Illinois Central and New York and Erie were again dull, while those 
of the New York Central and Philadelphia and Reading improved. There- 
was little doing in mines, but prices were fairly supported at an occasional 


advance. St John del Rey were higher. Joint stock banks left off about 
the same as yesterday. 


Tuaurspay, Aug. 16.—The railway market wasaffectedin sympathy with 
Consols, and closed at a further heavy decline. Midland left off nearly 24 
per cent. lower, and most of the other leading stocks about 1 per cent. 
Indian and Canadian descriptions were likewise flat, Grand Trunk especially 
receding to 29} to 30, and Great Western of Canada to 12to}. In the 
foreign market, Lombardo-Venetian declined to 1} dis. ; other railways 
were also heavy. Mines were in very moderate demand, but in some cases 
exhibited an advance. No change of importance occurred in joint stock 
banks. In miscellaneous descriptions a reduction took place in Nether- 
lands Land, Submarine Telegraph, and Peninsular and Oriental Steam. 

¥RIDAY, Aug. 17.—The transactions in the railway share market were 
limited ; # slight improvement however took place in prices. Great North- 





102 ; and Midiand to 1244 1243. Caledonians declined to 933 944. Eastern 
Counties to 55456. North Eastern, Berwick, to 96$ 97; and West Mid- 
land to 45). In the foreign market, Dutch Rhenish realised 114, and South 
Austrian and Lombardo-Veretian, 10%. The colonial lines remained ex- 


> sated dull. Joint stock bank and miscellaneous shares were a shade 
rmer, 


| ~ 
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ern advanced to 1174. London and Brighton to 110}. North-Western to 101} | 
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THE ECONOMIST. 





Aug. 18, 1860.] 


917 


ee 


The Economist’s Railwap and Mining Share List. 










































THE HIGHEST PRICES OF THE DAY ABE GIVEN, 



























































































































































































































S|ORDINARY SHARES AND BS\g¢6 geige 
5 STCCKS wondom. | wo. off 2 | 3 © Name of Com No. off 2 3|2 = Lenten. 
. ——-—~ || shares|E% &3 pany. shares| £4 |£2 Name of Company. 
one Name of Company. ¥ <s\< <s\<28 T. BF, 
mm Ii ——E SS euqpene baste hae einai 
55500)27 a74s Birmingham & Stour Valley 84. Stock/100 |100 |London and Greenwich.... 500001 5 | 3 |Caleut. and So: East., limited 
Stock|100 |100 |Birkenhead, Lancashire and Stock|100 |100 | — Preference ........++ guaranteed 5 per cent.....| 33}... 
Cheshire Junction ......| 82 4 Stock|100 |100 |London, Tilbury, &Southend| 933)" 93} 40000; 20 | 74|Ceylon guaranteed 6 p cent. ef Scns 
cs a5 | 25 Bilackburn......+. of ERE. ne Stock} 100 |100 |Midland Bradford ......+-| 99 |...... 50000) 20 74\Eastern Bengal, guar. 5 pct. 6} ee 
Stock|100 {100 Bristol and Exeter + /106 |L054 16662) 50 | 50 Northern & Eastern, 5 p ct.) 58 |, Stock|100 |100 |East Indian guar, 5 pr ceut.\100 | 993 
Stock|100 {100 Caledoniar ....-- 89800} 20 | 20 |\North-Western........0-.+-++| 15a}....... (! 50000} 20 | 15 | Do. F shares, kxtension..| 14 Tis 
12900) 25 | 25 |Dundee, Pth, & Aberdn Jun. Stock|100 |160 |Royston, Hitchin, & Shepreth/139 |...., 100000| 20 | 15 | Do. Jubbulpore . voces} B4NIO... 
Stock 100 |100 East Anglian... ...see+ 0+ 78750| 12 | 12 |South Staffordshire ...... | 11}}..... 100000/100 |100 | Do. 44 pr cent. Debentures| 100 Sarees 
Stock|100 |1u0 |Eastern Counties.. + || Stock|100 |100 | Wilts and se enee onece Stock|100 |100 | Do, 5 p c Debentures, 1864/1024)...... 
Stock |100 |100 |Eastern Union, class A sees 17500| 20 | 20 |Geelong & Melbourne g 5 pe} 294 
Stock|100 |100 | — C1A88 Bs se seee cere PREFERENCE SHARES. Stock|!00 |100 ‘Grand Trunk of Canada .. 
Stock|100 |100 Edinburga and Glasgow. Stock} 100 |100 | Bristol & Exeter, 4 percent.),.....|..,... Stock|100 |100 } Do. 6 per cent. Pref. Bonds 
Stoek|100 |190 |Edinb., Perth, and Dundee Stock| 100 |100 |Caledonian 10/, 44 per cent.\105 [1044 Stock\100 |100 | Do. 6 per cent. Debentures’ 
Sitock|100 100 |Glasgow South-Western 18094} 6}/ 6})Dundee,Perth,&A InJunc} 6}) 5} Stock|100 |100 | Do. 7 per cent. 1862....... 
Great Northern ..+.+++- Stock}100 {100 |East Anglian, Class A, 5 p c\101 Stock|100 100 |Gt Indian Peninsular, guar 
Stock|100 |100 - A stock.. Stock|!00 |100 | — Class B, 6 per cent.... |116 5 Per. Comte 0< 0 0+ cecocceosees 
B stock.. Stock|!00 |100 | — Class C,7 per cent. ..../110 |.,,... 200000] 20 | 6 | Do. New s-seseseee oes 
Stock|100 |100 Gi Southern and West. (1.) Stock|100 |100 |Eastern Counties Extension, 50000) 20 | 13 |Gt South. of India guar 5 pe 
Steck|100 100 |Great Western ........+++. 5 per cent., No 1....+++-j114 |,..... 91599| 204! 203\Gt Western of Canadashares 
Stock|100 |100 | — Stour Valley Guar..... Stock|10C [100 | — NOD ..cecececeeree cei LIB |...... 78101} 203; 18 | Do, New........ sacuenaccesnee 0s 
Stock|100 |100 |Lancashire and Yorkshire.. Stock/!00 |i00 | — New 6 percent. ...... ; ... |100 (100 | Do. Bomds 1876 .. .....+.0- 
Stock|100 |100 |London and Blackwall .... Stock|!00 |100 |Eastern Union, 4 pr cent... 250000/100 |100 | Do. Bonds 1873 with option 
Stock|100 |100 |London, Brighton, and S.C, Stock|100 |100 |Edinburgh and Glas. 5 pe sh; .. {100 |100 | Do, 564 per cent. 1877 ditte 
Stock|100 |100 |London, Chatham, & Dover},...+++| 48 Stock|100 |100 /Edin., Prih, & Dunde, 4 pret. Stock!190 |100 |Madras, guar. 44 per cent.. 
Stock|100 |100 |Londou and Nerth-Western)103 103 Stock|100 |100 |Glasgow & S. W. guar. 5 p 0/13 Stock/100 |190 | Do. 5 per cent..... .. ++ sess 
244000} 124) 123] — Eighths ........++ «| 13 | 12§ Stock|100 |100 |Great Northern, 5 per cent./1: Stock|100 |100 | Do, 4§ per cent. Extensien 
Stock|100 |100 |London and South-Western) 96 | 953 Stock|100 }100 | — 5 per cent. Redeemable 50000) 20 | 10 | Do. Fourth 5 per cent. do, 
Stock|100 |100 |Manchester, Sheffield,&Lin.| 43 | 43 . at 10 per cent. pm Stock|100 |100 |Scinde guaranteed 5 pr cent. 
Stock}100 }100 |Midland .......0++++s+++ 130 1305 Stock|100 |i09 | — 44 per cent do, . 25000} 20 | 15 | Do. New guar. 5 per cent.|,,, 
Stock|100 |100 | — Birmingham and Derby}106 |103 Stock} 100 |100 |Great Southern & Western 75000} 20 | 7 | Do. Punjaub guar. 5 p cent. 
90000! 50 | 50 |Midland Great Western (I.).\...... sence (Ireland) 4 percent . ... Stock|100 |100 | Do. Indus Steam Flotilla... 
Stock|100 }100 [Norfolk ....ececseceeeeee BE Nesscce Stock|100 |100 |Gt Western, red. 44 pr ct.. 
Stock |100 ae North British .. sees se sees! 65 | 65 Stock|100 {100 | — red. 4 per Cont. .....000 i FOREIGN RAILWAYS. 
Stock/100 |100 |North-Eastern—Berwick ..}101 |101 Stock|100 |100 | — irred. 4 per cent. .....- |} $0000) 10 | 10 |Antwerp and Rotterdam .. 
40937) 25 "68 ~ G.N.E. Purehase .... - 16 Stock|100 (100 |Lancashire & Yorksb., 6 p c)1i 100000! 20 | 15 |Dutch Rhenish...........- 
Stock}100 {100 | — Leeds ......eeeeeeeeee) 559) 55 Stock} 100 |100 |London and Brighton, guar. 500000| 20 | 20 |Eastern of France ........ 
Stock|100 |100 | — York .... oeoes| SOF) 859 5 per cert. No. 1 ....0- « 100000} 20 | 2) |Gt Luxembourg Constituted 
Btoca/100 100 |North London . «|107 '104 Stock|!00 |100 | Ditto 6 per cent. ..........| 26595) 20 | 20 |Namur & Liege .......+.+. 
168600) 20 | 174|North Staffordsh neces at 14} Stock/100 |100 | Ditto 7 per cent. pref stck 400000) 16 | 16 |Northern of France .. 
$000} 10 | 10 |Nthand South-West. Junc. BOUT secce Stoek|100 {100 {London and 8.W., 7 per cent. 577500) 20 | 20 |Paris, Lyons, and Mediterr. = be 
Stock|100 |100 |Scottish Central ..........j117 |...... Stock|100 |100 |Manchester, Sheffield, aud 300000} 20 | 20 |Parisand Orleans.......... sia 
Biock|100 |100 |Scottish N.EastnAberdnStk) 33 | 324 | Lincoln 6 p © ...+.- 27900; 20 | 20 |Royal Danish ........+++- ‘e ts 
Siock|100 |100 | — Scottish Midland Stock.) 88 |,,,... Stock|100 {100 | Midland Consolidated, Bristol 300000} 20 | 20 | Western & N.-W. oi France} 93 |,.... 
Biock|100 |100 |ShropshireUnion.......-..| 55 |...... Stock}!00 {100 | and Birmingham, 6 p cent)141 |,,,.., 
Stock|100 |100 \South Devon Stock} 100 |100 | — 4} per cent. pref ......|106 /102 MINES. 
Siock|190 |100 {South-Eastern .. Stock|!00 |100 |North British ........++.-jL14 {114 20000; 20 7}\Australian ...... 1 2 
Stock/100 |:00 |South Walas..........0.- Stock/100 |100 ) Do, New guar. 5 p cent.\112 (111 11000) 20 | 15 |Brazilian St ‘John Del Tey 27 | 27 
Btock|100 |100 |South Yorksh. & River Dun Stock|100 |:00 /North-Eastern—Berwicx, 4 20000) 20 | 16 |British Irom .....-:e+e+ee+| 2 |... 
24000} 25 | 25 /Stockton and Darlington .. | per cent. pref......... 12000} 40 | 40 |Cobre Copper . coos) 43 1o0.., 
81200) 25 do. 60872) 25 | 10} — York, H. and 8S. parcha) 10000} .. | 16 |Copiapo ......+.- . 1h 
oe | 50 58500| 20 | 20 |North Staffordshire......-.| 4 1024; 10 | 1 |Devon Great Consols .. #9+}440 |ecsces 
oe | 25) 9 im oees Stock) 100 |100 \ScottisiN.Eastern Aberdeen 512] .. | 30 [East Basset ... soe sece esi 115 1174 
Stock|100 |10¢ | Vale of ‘Neath . aceucnenene | guaranteed 6 per cent ../124 |..,.. 6000! .. | 17s|Great South Toigus.-.. cool 12blscece 
16065, 20 | 20 | West Cornwall...... +++... Stock|!00 |100 | — 7 per cent Pref. Stock..|135 |...... 20000) 20 | 20 |General cela 
Stock|i00 |100 | West Midland—Oxford ...... Stock|109 |100 | — 34 per cent Pref. Btock.) 75 2 2500! .. | 11 |North Frances le ol 
22220) 25 | 25 | _ Newport .../ 113}...... 20000, 10s} 108|Sonth Devon, Annuities 103) 114}.,.... 6400} .. | Id] Par Consols .........- 
Stock} 100 |100 |S, Easte:n 44 per cent.........)106 }...... 512} .. 14)South Caradon... ........+-\29: 
LINES LEASED Stock|100 |100 |S Yorkanire, 4 vr ct guar.) 88 |...... 6000) .. | 3 |South Carm Brea ...-.-0++) Shia 
AT FIXED RENTALS. Stock|169 {100 |West Midland—Oxford, Ist 6000) 10 | 9 /Tim Croft ..sercecceeeeeee| 45) 43 
Stock}100 /100 {Buckinghamshire ........|100 |..... ° Suaranteed...roreverese oe ++ /132 ee 43174) 284) 284|United Mexican .... 22... 
| Stock|100 |100 |Chester and Holyhead . 53 | 523 |! | 6000} .. | 448) West Basset ..... 
) Stock|100 |100 | Do. 54 per cent.. 127 127 | | BRITISH POSSESSIONS. | 1024) .. 5 |West Caradon .. 
BStock\100 |100 | Do. 5 percent. ... | L14 | .coeee | 100 |100 |Atlantic and St Lawrence... 85 |... | 512| .. | 5$|Wheal Basset .. i 3 
Stock|100 |100 |Clydesdale Junction ......|104 |...... | Stock|100 |100 |Binbay, Bar, & Cen.Ind. guar.) 943) 943 || 256) . 5 |Wheal Buller .... se | 86 
Stock|100 |100 |E. Lincolnshire, —. waa 141 + || 55555) 18 } 16 Do. Do. B 14f}...000 1024) .. 8 |Whea lMary Ann......... b ae 
8000| 50 | 50 'Hull and Selby..... 5 RR Rvcione | 20000! 204! 20} Buffalo and Lake Huron....! 6 |...... 1040) ... |. 54|Wheal Trelewney ....... 
OFFICIAL RAILWAY TRAFFIC RETURNS 
Am Dividend t $ Week RECEIPTS. rt 
ount end per cent. eek |- S————_————~| per Miles 
expendea | AV@rage —— Name of Railways. Passengers, Merchandise, 74; | Same| mile} open in 
r last —_ First halt ,Second half ending. semadieeion minerals, R ia week | per a 
rt, | DOF mile. | voor 1858. | 1859. 1859. ee" | Cattle, &c. ecerpts. | 1859 | week.| 1860 1859 
£ £ £sd £2e84 £saa 1860 | £ ed £sad 2-04 Sst sé 
f 2,550,332 77,282 200 1:&:0 150 Birkenhd, Lancash., and Cheshire|Aug. 12) 1888 0 0 | 1402 0 0 | 3240 0 0 2969! 98 33 33 
j 8,753,345 | 32,080 *} 5 0 0 | 215 0 | 3 0 O | Bristol and Exeter... .. + 5} 5678 © 10 | 221218 8 | 789619 6| 7813) 66 | 117 | 117 
8,564,598 42,823 315 0 117 6 210 0 Caledonian ... oe ee oe 5) 6548 8 1) 9688 4 7 |16236 12 8 | 15985) 74 219$ | 0 
1,097,068 | 17,414 | 410 0 | 2 7 6 | 210 0 | Dublinund Drogheda ...  .. 12) 1448 5 12] 568 4 7| 2016 9 8]| 1972} 32 | 63 
$28,322 | 19,318 5 0 0 210 0 210 0 | Dundee and Arbroath .. . 12).557 810] 298 7 3] 85516 1 706} 50 17 > 
766,484 | 24,725 cee oot oe Dundee, Perth, & Aberdeen .. 12) 487 0 9} 615 5 0/1104 5 9} 1195) 35 | 31 | 31 
1,652,501 | 24,301 ee doe is East Anglian $e 5) 6231010} 416 16 2| 1040 7 0| 873) 15 | 68 | 68 
3,841,808 | 42,843 wm aa ia Edinburgh, Perth, and Dundee... 12| 3282 0 0 | 1654 0 0 | 4956 0 O| 4184) 63 | 73 | 78 
216 3 33.48 113 6 | Eastern Counties ... eco | 
17,834,855 35,920 113 3 012 0 11 3 Do. Eastern Union eve 12}16400 18 2 |10635 2 1 \27086 0 3 | 25494) 54 499 499 
340 140 117 6 Do. Norfolk eee J 
4,246,320 29,904 $26 112 6 2 0 O | Edinburgh and Glasgow .. eee one 4} eresccccssseccecs) ecsescsccsescocees 7268 0 0} 8116) 51 | 142 | 142 
11,462,846 11,817 ooo ove eee Grand Trunk of Canada ... «July 28) 5502 16 3 “E690 1 2 1119217 5) 9116) 11 970 | 880 
3,054,321 23,862 oe 05 0 012 6 Great Luxembourg ove Aug. 12) 924 7 7 | 1892 211) 281610 6 2361) 22 128 322 
12,117,995 42,819 415 0 113 9 310 0 | Great Northern... eee Gon cccocsiesee seeeee |27421 0 0 | 26723) 96 | 283 | 283 
: 046,025 18,035 56 00 210 0 3 0 0 Great North of Scotland .. 4 1252 15 4 “697 5 1) 1950 0 5 2000} 33 58 58 
4,733,301 20,669 56 0 0 210 0 210 0 | Great Southern & Western “rish) 11) 5824 15 3] 2822 8 8} 8647 311 6952) 26 | 329 | 296 
23,267,967 | 49,985 | 1 5 0 | 1 0 0 | 115 O | Great Western .. <a 12) .... 000-2 soles ss ee oe ee 0 (38765 0 4] 36547) 83 | 466 | 466 
4,902,105 14,209 310 0 110 0 ee Great Western of Canada July 27| 3755 +210 | 213813 5 | 5893 16 8 | 5473) 17 | 345 | 345 
18,549,418 | 46,930 | 317 6 | 2 5 0 | 210 O | Lance. & Yorkshire &E.Lancashire)Aug. 12/20009 0 0 |22980 0 0 |42989 0 0 | 37946) 126 | 395 | 395 
40,471.960 44 078 400 22 6 212 6 London & North-Western, &<.... 12|54165 0 0 |40364 0 0 \94529 0 0 86122) 99 450 936 
1,885,556 | 327,910 | 215 9 | 1.7 6 | 2 0 O | Londonand Blackwall 12} 1621 18 7| 202 © 0 | 189318 7| 1764) 317 53] 58 
794, L04 17,647 600 3 0 0 38 0 O | London, Tilbury, and Southd Ex. 5| 2319 0 O| 311 0 0} 2630 0 O 2751; 58 45 45 
9.208.877 41,111 600 210 0 310 0 London, Brighton, & South Coast 1118760 0 0 | 3595 O 0 |22355 0 0 | 20445) 100 2234 | 2025 
10,683 876 | 31,368 | 56 0 0 | 2 2 6 | 212 6 | London and South-Western  .. 12} we seesseaeler «seen seen (23723 0 O | 21358} 69 | 339 | 291 
9,013,411 | 51,801 > 0 4 0 | 010 O | Manches., Sheffid, & Lincoinshire' 12} 4900 0 ¢} 7300 © 0 |1220¢ 0 0 | 10660) 79 | 1734 | 173, 
20,828,397 33,867 417 6 212 6 300 Midland eos 12}.. ee ses +++» 41168 0 0 37501} 67 sist 614 
2,782,451 15,437 56 00 210 0 210 0 Midland Gt Western (irish) om 12 2315. 10 9 1955" rT 2 | 4271 911 4246) 24 177 177 
4,656,794 30,239 215 0 110 0 110 0 North British oe ose 5| 3617 0 0 | 3093 0 0O| 6710 0 0 7548, 41 154 154 
410 0 226 212 6 North-Eastern—Berwick.. ne | } 
22,884,233 30,676 310 0 112 6 25 0 York =a. 4 neccoseccccce| cccccecccces (42016 O 0 | 40788) 55 | 764 764 
200|0176)176 Leeds ... | 
1 352,166 | 150,241 600 210 0 215 0 North London oe ee ee 12}. sreeee coe ccccce| 2091 16 2 2664, 296 9 9 
, 1,936,023 36,186 5 7 6 210 0 215 0 Scottish Central... ove ove 12 2133 09 "1350 3 8 | 8483 4 6 3655) 65 53 53 
: 3,018,490 26, 248 oon ooo. aan Scottish North-Eastern ... 4) on oe cc cee: col ccc: cocccees| 4:60 0 0} 42 255) 87 {115 | 115 
1,728,239 69,597 310 0 11 0 115 0 | Shrewsbury and Birmingham 2). cove eee 6 1] 23 200) 75 2 29 
1,714,676 84.993 310 0 115 0 114 0 Shrewsbury and Chester... ee BI ccc soe secoleccccrcccess| 0606 O Il 3521) 74 49 49 
. 13,433 464 | 43,900 | 4 0 0 | 2:0 0 | 3 0 O | South-Eastern « « 4\24572 0 0 | 5485 0 © [30053 0 0 | 26028) 93 | 308 | 302 
- 2,249. 723 22,139 1650 012 6 016 6 South Devon ee . eo 12} 3313 4 11 760 8 5 | 407313 4 3655) 56 73 72 
1 1,526,381 26,316 450 126 L726 South Wales 11). esece cc celcoccccooccce, SLITS 14 Il 7673) 47 171} | 1713 
a > 216,855 18,778 210 0 150 115 0 | Souwh Yorksbire, Don. & + Goole 5 cocces |eccesece ooe| 2360 0 0} 2593) 20 | 118 | 108 
; 1,307,843 | 246657 | 710 0 | 4 9 0 | 4 0 0 | farVale .. 5}. ° eo] 4907 0 0} 4625) 93 | 53 | 53 
on eco eee eee | pon West Midland—Oxford sees. ose 5 necssocnnnnssnanen| eoceeenessconnnecs 7528 0 0 ones) 46 | 162 | 144 
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BROWN AND POLSON’S 
PATENT CORN FLOUR. 


The Lancet states, 
“ This is superior to anything of the kind known.” 


RECIPE FOR SUMMER FRUIT PIE. 


—Boil the flour with milk for four minutes, then 
pour it over the stewed frait, and brown it in the oven 
or before the fire. This is very lightsome and much 
preferred to the ordinary pie crust.—BROWN and 
POLSON, Manufacturers to Her Majesty the Queen, 
Paisley, Dublin, Manchester, and 23 Ironmonger lane, 
London. pane: 

| DINNEFORD ‘8 

a 
/'PURE FLUID MAGNESIA 
| has been for many years sanctioned by the 
| most eminent ot the Medieal Profession, as an excel- 
| lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants trom turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an efiervescing aperient draught 
which is highly agreeable and efficacious. 

| Prepare by DINNEFORD and CO., Dispensing 
Chemists (and General Agents fer the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists threughout the 
empire. 


r ~ 
EANE’S TWO-HOLE BLACK PENS 
‘which are unequalled for their durability and easy 
action, are adopted by the gentlemen ot the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Their cheapness and popularity ha 
indueed many unprincipled people to put forth imitations 
ot the genuine articles, whick are equally useless to tho 
purchaser, and disgraceful tothe vender. The publicare 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, London Bridge," 
and the box, which contains exactly tweive dozen, has 
thereon a variously coloured label, inscribed 
“G. and J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge." 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(jHEAP, LIGHT AND DURABLE 
ROOFING. 


CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re- 

aired. 
a 4th. It can easily be applied by any uapractised person. 

Sth. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
ron houses, to equatise the temperature. 

Price One Pexyy per Square Foor. 

CROGGON and CO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 
« DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, nd saving 25 per 
cent. of Fuel. 

« Samples, testimonials, and full instruction on appli- 
cation to CROGGON and CO, 2 Dowgate hill, London 
and at 2 Goree Piazzas. Liverpool. 


TOLLIEN FUND. 


Committee Room—50 New Bond street. 














The Committee of the Julhen Fund, fearing that the ! 


subscristions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to expiain that 
a widow and others, members of his family, can be pro- 
tected from want only ty the kind aid of those who 
appreciate the great services rendered by the late 
lamented maestro to the cause of the musical education 
of the English people. 

The Committee confidently appeal to tnat benevolence 
for which their countrymen are so distinguished, for 
such prompt and liberal additions to the subscription 
list as shall ensble them to do some justice to the 
memory of M. Jullien, and at the same time afford 

uate relief to his bereaved family. 
COMMITTIEE for the DISTRIBUTION of the 
JULLIEN FUND. 
Mr John Mitchell Mr W. Duncan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blumenthal 
HoneRaRy TREASURERS. 
Mr John Mitchell, 33 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. KR. Sama, 1 St James's street 
BANKERS. 
Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombard street 
London and Couaty Bank, Havover square 
Who, as well as the honorary treasurers, haveSxindly 
consented to receive subscriptions. 
April, 25th, 1860. 


> ~ r r n 5 rn 
HE STUDY OF THE 
ARCHITECTURE of the HUMAN FRAME 
MADE BASY. 
ANATOMICAL and PHYSIOLOGICAL MUSEUM, 
3 'Lichborne street, facing the Haymarket. 
Unprecendentedc facilities are here afforded for ac- 
quiring a practical knowledge of the organisation, 
functions, and disorders of the human body. 
Open daily, for gestiemen only, from Twelve till Five, 
and from Seven tiil Ten. 
Explanatory lectures daily at Three and Eight. 
Admission, Ove Shilling. Catalogue, 6u. 
Proprietor, JOSEPH KAHN, M.D., 17 Harley street, 
Cavendish square, W. 


THE ECONOMIST. 


——— 


VALUABLE INFORMATION.— 


GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
a, Science, and Medicine, 369 Oxford street, London, 
by W. B. MARSTON, the Principe). are being issued, 
with plain directions for SELF-TREATMENT and 
CURE ie each of them. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, sbortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
8 lly to Young Men. 

No. IL- MAKRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. LiL—THE BRAHMIN'S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Fanctions, and in all Cases of Nervous Debility. 

No. IV,—THE DISEASES INFLICTED UPON 
MANKINV BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Mercury. 

Each Lecture, neatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to prepay postage, or 
THE WHOLE FOUR, BOUND TOGETHER, with numerous 
additions, and full directions for SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, for Six Stamps, 
Address, Treasurer, Royal lustitute, 369 Oxford street, 
London. 





Just published, price 1s; by post, ls 1d; sealed, ls 6d, 


iv 
R BRIGHT’S MANUAL ON 
SPERMATORRHGA, & With Cases and 
Drawings from Life, &c., &c. Licentiate of the College 
of Physicians, Member of the Royal College of Surgeons, 
&c., &e. 

Contents:—Modern Treatment of Diseases of the 
Kidneys, Bladder, Prostrate Gland—Desire for Solitude 
—Groundless Fears, &c.; showing how these supposed 
incurable maladies may be effectually eradicated by the 
most simple means. Published and sold by J. Allen, 
20 Warwick lane, Paternoster row, London. 


“Free for Six Stamps. 


NGLISH, FRENCH, AND 
AMERICAN MODE of TREATING DISEASE. 
—Proving the fallacy ef the former, the non-success of 
the other, and the unequalled efficacy of the latter, as 
demonstrated in thousands of cases, whereby the sufferer 
can easily cure himself privately, safely, and at atrifling 
cost, without the aid of the Faculty with their mineral 
poisons. The New Mode has been recently introduced 
ioto Great Britain by an eminent practitioner, who has 
studied in the three kingdoms, and holds from each 
distinguished ‘Titles and Diplomas, including that of the 
National Academy of Sciences, Paris, who approve the 
new Self-Cure Discovery, which is sent free to any 
address on receipt of six stamps by the Doctor's private 
secretary, Wm. Hill, Esq.. M.A. 27 Alfred place, 
Bedford square, London, W.C. 


THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 


RIMSTONE’S THREE MINUTES’ 


ADVICE on the Growth, Cultivation, and Fre- 
servationof the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
authority, proving Grimstone’s Aromatic Regenerator 
to be the only article that will produce a new growth of 
haman hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s, and lls. This size contains 
fourof the 4s size; by post 12s, case and postage 
neluded 

Grimstone's Eye-Snuff for exportation. Sold in Jars 
8s perlb; or in Tin Canisters, 8d, 1s 3d. 284d, 40 6d 
and 8s 6d. His Medicated Eye-Snuff, samples 1s 14d 
2s 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merchant, 52 High street, Blooms- 


bury. 
A Boon to Nervous Sufferers. 


IVEN AWAY.—26,000 COPIES 


of a Medical Book, for the benefit of Nervous 
Sufferers, sent, post free, by the author, secure from ob- 
servation, on receipt of a directed envelope, enclosing 
two stamps, the I’rivate Medical Friend, a new work on 
the Self-cure of Nervous Debility, Loss cf Memory, 
Dimness of Sight, Lassitude, Indigestion, Dislike t 
Society, &c., which, if neglected, result in consumption 
insanity, and premature death, with plain directions for 
perfect restoration to health and vigour. The true guide 
to those who desire a sp y_ nd private cure.—By 
Henry Situ, Esq., 8 Burton creseent, Tavistoek 
square, London, W.C. 


MEDICAL ADVICE. 


, 7» n 

R LA’MERT, HONORARY 
Member of the London Hospital Medical Society, 
Registered Licentiate of the Royal Society of Apothe- 
caries, &c., may be CONSULTED on the Functional 
Derangements of the Nervous and Reproductive System, 
and on the various forms of Local and Constitutional 
Debility, from Eleven till Two, and from Six till Eight, 

at his residence, 

387 BEDFORD SQUARE, London, 

The 7lst Editioo—SELF-PRESERVATION: An 
Essay on the Secret Infirmities of Youth and Maturity, 
price 6d, or post free. in a sealed envelope, by Mann, 39 
Cornhill, or by the Author, for Seven stamps. 

CONTENTS. 

Section I.—The Physiology of the Generative Organs. 

Ssotion IL—Puberty—Manhood—The Morale oe 
Generative Physiology—True and False Morality, 

Section Ill.—Marriage in its Moral, Social, and 
Physical Relations—Happy and Unhappy Uniene—Con- 
jugal Expectancies and Disappointments. 

Section IV.—Youthtul abause—The Secret Causes of 
Steriity, Impotence, and other Self-inflicted Miseries. 

Section V.—Spermatorrhea, or Chronic Impotence 
—Its History, Causes, and Moral Consequences—The 
Sterility of age. 

section VI.—The Aathor's principles cf treatment, 
as applied to these Disorders, Medical, Dietetic, and 
General, derived from twenty years’ praciice—Danger- 
ous Results of Empirical Treatinent. 
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ICE: AND REFRIGERATORS FOR 


preserving Ice and cooling ne, Butter, Cream 
Water, Jellies, and provisions of all kinds, anne 
by the WENHAM LAKE ICE COMPANY (new re. 
moved to 140 Strand, W.C.), of the best make ang 
at the lowest cash prices. No agents are appointed 
in London for the sale of the Company's Ice or a 
tors. Pure spring-water Ice, in blocke, delivered te 
most parts of town daily, and packages of 23 64, 5a, 9 
and upwards, forwarded any distance iuto the coun . 
by “ goods" train, without perceptible waste. Wine. 
coolers, ice-cream machines, ice planes for sherry. 
cobblers, freezers, moulds, &c. Detailed printed par. 
ticulars may be had, by post, on application to the 
Wenham Lake Ice Company, 140 Strand, London, W.G 


RUPTURES.—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER | 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the mosteffective invention in the cura. t 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurttul in its effects, is here avoided, a soft 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches be'ow the | 
hipe being sent to the Manufacturer, | 
Mr WHITE, 228 Piceadilly London. 
Price of a single Truss, 168, 21s, 2686dan Sls6d; | 
Pestage, 1s. Double ditto, 31s 6d, 426, and 52» 6d; post. 
age, 1s 8d. Post-office orders to be made payable to 
ohn White, Post-office, Piccadilly. 


ELASTIC STOCKINGS KNEE. 
CAPS, éc., tor VARICOSE VEINS, and all caseso | 


WEAKNESS and SWELLING of the LEGS, SPRAINS, | 
&c. They are porous, light of texture, and inexpensive, 


| 


and are drawn on like an ordinary stocking. Price rom | 
7s 6d to 16s each; postage, 6d, | 
WHITE, Manoracturga, 228 Piccadilly, London 


TO THE NERVOUS AND DEBILITATED | 
Just published, the 125th thousand, with numerous: | 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, ' 
) ANHOOD: THE CAUSE AND. 
CURE of PREMATURE DECLINE, with Plain | 
Directions for Perfect Restoratica o Health and 
Vigour. By J. L. CURTIS, 15 Albemarle street, | 
Piccadilly, London. i 
CoxrTsyts. 

INTRODUCTORY CHAPTER on the Physiological, | 
Structure and Functions of the Reproductive Organs. 

CHAPTER IL—Causes of Eeenpaienben and | 
Impotence; Early Vicious Indulgenees; Dangers of | 
Neglect. 

CHAPTER IIL—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthfu) | 
Abuse, the Follies of Maturity, the Effects of Climate,. | 
or Infection. 

CHAPTER IV:—Plan of Treatment, Medical and | 
Moral, with obse?vations on a new and successful mode 
of detecting Spermatorrhewa and other Urethral dis- 
cha by microscopic examination. | 

CHAPTER V. ant VI. on the modern Treatment. 
of Gonorrhea and Syphilis. | 

The Boek concludes with numerous interesting cases, | 
- which is added the Author's receipt of a preventive 

tion. 

Mr Curtis, author of the above Medical Treatise, |; 
may be censulted as usual, The efficacy and harmless | 
nature of the remedies employed by Mr Curtis having | 
been demonstrated by a successful practice extending 
over a period of 20 years nervous sufferers have a | 
perfect guarantee that the utmost skill and experience | 
will be made available in the treatmentof their cases. | 

Consultations from 10 till ill 3, and 6 i118, Sundays 
from 10 till 1. 

A FINE HEAD OF HAIR.' 

Whiskers or Moustache permanently obtained by 
OLDRIDGE'S BALM of COLUMBIA, which prevents 
the hair turning grey, and the first application causes 
it to curl beautifully, frees it from scurf, stops it from 
falling off, an¢ if bald soon restores it agaln, and pro~ 
motes the growth of new hair. Price 3s 6d, 6s, and lls 
per bottle.—Ask for ‘ Oldridge’s Balm,” No. 22 Wel- 
lington street, Strand, W.C. | 

nL 

NATURE S GREAT REMEDIES, 
INO tor Purifying the Blood, Regulating the Bowels,. | 
and Removing Vitiated Humours, Bilious and Liver 
Complaints, Rheumatism, Gout, Scorbutic Affeetions, 
Costiveness, Skin Eruptions, deep-seated Ulcers, avd all 
Diseases of the Nervous System, from whatever cause, 
&c. Dr BUCHAN'’S celebrated DOMESTIC MEDI- 
CINE consists of the PATENT SUGAR-COAIED 
VEGETABLE PILLS, UNIVERSAL VEGETABLE 
SKIN OINTMENT, and CONCENTRATED VEGE- 
TABLE ESSENCE, never-failing remedies, affording at 
once a new lease of life to the sickly and aged of both 
sexes, whilst in addition imparting a beautiful and clear 
complexion, so anxiously sought for by all. Proved by 
the sworn testiinonies made before the Lord Mayor of 





London, and sitting Magistrates. Sold by Buchan and 
Co., Patentees, 22 Newman street, Oxford street, Lon- 
don, W., and ali chemists in town and country. Just 
published, gratis, or post free for one stamp, Extracts 
from Dr Buchan's Work, entitled Buchan's Domestic 
Medicine, being a Book of Reference, containing ins’ruc- 
tions for the cure of every ailment incidental to man, 
woman, or child. Prices:—Pille, per box, 1s 14d, 25 9d, 
and 11s; Ointment, per pot, 1# 14d, and 2s 9d; bssence, 
per bottle, 11s, or family bottle containing four times 
that quantity, 33s, Agents:—Barclay and Sons, /? 
Farringdon street; J. Sanger, 150 Oxford street; 
Hannay and Co., 63 Oxford street; Butler and Crispe, 
4 Cheapsive; Bartlett Hooper, 43 King William street, 
London Bridge; R. Howden, 78 Gracechurch street; 
Prout and Harsant, 229 Strand; Darby and Gorden, 140 
street, London. 


———e————————————— 
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vie tat ae a cated 
HUBBUCK’S PATENT WHITE ZINC PAINT. 


By their process, which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
the most durable and beautiful paint known, and does not stain or discolour with the London atmos- 
phere. 

CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 
as three hundred-weight of White Lead and twelve gallons of Oil. 
as well as desirable on every consideration. 

ADULTERATIONS. — Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 
with Sulphate of Barytes, some even to the extent of thirty per cent. Whether this is sold under 
the name of ‘‘Improved Zinc Paint,” cr is candidly sold as Number Two or Three qualities, no 
He naturally condemns Zinc Paint altogether. 

That Painters have never seen the best Zinc Paint is evident, or they would not use any other 
paint for their best work. To prevent the prejudice which the inferior article must produce, each 
Cask of Pure White Zinc is stamped 

“ HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


ee ee ue tain 
{10s he Il oa Covsteges, free par post 
Richard Ford, 38 Poultry, London. 


eS ie oo ied 
» ’ r 
‘HI RTS.—FORD’S EUREKAS.— 
S Coloured, Six for One Guinea. Upwards of 100 
various designs to select from. Many patterns can be 
gent by post on receipt of Four Penny Stamps. 
Richard Ford, 38 Poultry, Lendon. 





ATT vr 
HIRTS.—FORD’S EUREKAS.— 
The best quality, Six for Forty-two Shillings. 
The Illustrated Price List, containing every particular 
and mode of self-measurement, post free. 








Richard Ford, 38 Poultry, Lendon. 
T _" 
AU-DE-VIE.—THIS PURE PALE 
BRANDY, though only 18s per gallon, is demon- 
strated, upon analysis, to be peculiarly free from acidity, 
and very superior to recent importations of veritable 
Cognac. In French bottles, 38s per dozen; or securely 
packed in a case for the country, 39s. 
HENRY BRETT and CO., 
Old Furnival's Distillery, Holborn. 
To be obtained only at their Distillery. 

ARVEY’S FISH SAUCE.— 
Notice of Injunction.—The admirers of this cele- 
brated Fish Sauce are particularly requested to observe 
that none is genuine but that which bears the back 
with the name of WILLIAM LAZENBY, as well as 
the front label signed “Elizabeth Lazenby,” and that 
fer futher security, en the neck of every bottle of the 
Genuine Sauce will hencetorward appear an additional 
label, printed in green and red, as follows:— “This 
notice will be affixed to Lazenby’s Harvey's Sauce, pre- 
ared at the original warehouse, in addition to the well- 
owe labels, which are protected against imitatiou by 

oneret injunction in Chancery of 9th July, 1858. 

¢ Edwards street. Pertman square, Londen, 








EQUELIN’S OIL.— 
This vegetable preparation is most successful as 
an instantaneous restorative, strengthening weak hair, 
opane pores of the skin, most effectual in the growth 
, eyebrows, whiskers, and moustaches, &c., pre- 
venting its falling off, giving also brightness, softness, 
and keeping its natural colour, and checking the most 
obstinate baldness in two months. One bottle is suffi- 
cient. Price, 6s and 10s. The money returned if not 
effectual. Sold by the Inventor, Sequelin, 40 Wharton 
street, Lloyd square, W.C., London. 


GOVE R’S SULTANA SAUCE 


Relish, Succulante, Aromatic Mustard, &c.—These 
excellent preparations, of which the Lancrr, in its sani- 
tary analysation of Articles of Food, reported so favour- 
ably of their purity and wholesomeness, are to be 
obtained of all grocers and Italian warehousemen in the 
United Kingdom. ‘They are indispensable with Fish, 
Meat, Game, Poultry, Hashes, Stews, and all made 
dishes, impart also to Chops, Steaks, and Cutlets a 
most delicious flavour. olesale, CROSSE and 
BLACKWELL, Purveyors to the Queen, 21 Soho 
square, London. 


ALLS OPP’S PALE OR BITTER 

ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
forthe March Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
ot at the undermentioned Branch Establishments .— 


LONDON....ccscccseseesee 61 King William st. City. 
LIVERPOOL ....coomrese Cook street. 
MANCHESTER.......... Ducie place. 
BIRMINGHAM......... Upper ~— street. 











DERBY b 
WOLVERHAMPTON Exchange street. 
CHESTERFIELD...... Low Pavement. 


STOKE-UPON-TRENT Wharf street. 
DUDLEY......-00000-«ee8 Burnt Tree, 
WORCESTER ......... The Cross, 

SOUTH WALES...... King street, Bristol. 


DUBLIN ....0.000.< Crampton quay. 
CORK Cook street, 
EDINBURGH Union street lane, 
GLASGOW..... St Vincent street, 





Messrs SAMUELALLSOPP& SON 


PARIS 279 Rue St Honoré. 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, sostrongly 
Tecommended by the medical professien, may be pro- 
cured in Bottles and Casks, and oa Draught, from all 
the most respectable wine and beer merchants and 

victuallers, on “‘“ALLSOPP’S PALE ALE” 
being especially asked for. 


When in bottle, the genuineness of the lable can be 
ascerteined by its having “ ALLSOPP and SONS” 
written across it upon red and white ground striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 


OLLOWAY’S PILLS.— 


. Exercise, Pure Air.—In numerous occupations in 
which persons are daily occupied, these essentials to 
perfect health cannot possibly be enjoyed. Hence the 
many maladies which afflict the student, clerk, and 
artisan, Let all so suffering try these purifying Pills. 
They will quicken the languid circulation, rouse any 
pommetions which are sluggish, expel all vitiated 

‘umours, improve the digestion, act as mild aperients, 
and regulate the whole animal economy. These Pills 
prevent want of exercise and impure air exerting their 
deleterious influence over both mind and body. Hol- 
loway’s Pills are admirably weli adapted to cure all 
cases of dyspepsia, hypochondriasis, and nervous 
Gisorders, which make life a misery. By expelling aj) 
im they secure sound health and cheerfulness. 





~ 














Painter can produce good work with it. 


WHITE-ROSE, and others from every flower that 
breathes a fragrance; in bottles 2s 6d each, or three in a 
case 7s. 
tumer in all parts of the world. 

Laboratory of Flowers, 2 New Bond street, London. 


M 


Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwarus of fifty years by Mr Lewis, the real 
invente -and first teacher of these world-renowned and 
only infa.lble systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 


THE ECONOMIST. 





IESSE AND LUBIN’S SWEET 


SCENTS.—FRANGIPANNI, KISS-ME-QUICK, 


Sold by every Fashionable Draggist and Per- 


R LEWIS AND SON, 


118 Strand.—The Royal Lewisian Systems of 


inventor's works for self-instruction at his only institu- 


tion, 113 Strand. 





IMPORTANT NOTICE. 


(GLENFIELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY'’S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we hereby caution all our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy which is Felony. 

WOTHERSPOON and CO., Glasgow and London. 
S W. SILVER AND OO, 

¢ OUTFITTING WAREHOUSES, 66 and 67 
CORNHILL, E.C. 

Special Outfits for Australia, India, and China, for 
Naval and Military Officers, Cadets, Midshipmen, and 
Civilians. Clothing for Gentlemen's Home Use,—viz., 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, .&c. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Portman- 
teaus, &c., portable and suited to all climates, 


Manufactory, Silvertown, opposite H.M. Dockyards 
Woolwich. 


HANDSOME BRASS AND IRON 

BEDSTEADS.—HEAL and SON'S Show Rooms 
contain a large assortment of Brass Bedsteads, suitable 
both for Heme*use and for Tropical Climates; handsome 
Iron Bedsteads with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manutactured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and Furniture 
complete, as well as every description of Bedroom 
Farniture. 


EAL AND SON’S ILLUSTRATED 


CATALOGUE, containing Designs and Prices of 
100 Bedsteads, as well as of 150 different articles of 
Bedroom Furniture, sent free by post.—HEAL and SON, 
Bedstead, Bedding, and Bedroom Furniture Manu- 
facturers 196 Tottenham court road W. 


MPERIAL AND ROYAL 


AUSTRIAN DANUBE STEAM 
: E. NAVIGATION COMPANY OF 
Fan ge pei 


d ~@ VIENNA. 
TABLE OF DEPARTURES FOR 1860. 

From LINZ, in correspondence with the Bavarian 
steamers from RATISBON, daily, at 7 a.m. 

From VIENNA to PRESBURG and PESTH, daily, 
at 6.30 a.m. 

From VIENNA to SEMLIN, BELGRADE, and 
intermediate stations, Sunday, Tuesday, Thursday, and 
Friday, at 6.30 a.m. 

From VIENNA to ORSOVA, Tuesday and Friday, 
at 6.30 a.m. 

From VIENNA to the Lower Danube, GALATZ, 
ODES3A, and CONSTANTINOPLE. :— 

BY EXPRESS BOAT. 

From VIENNA, every Sunday, at 6 a.m. 

From PESTH, every Monday, at 7 am. 

From ORSOVA, every Wednesday morning. 

Arrival at GIURGEVO, every Wednesday morning. 

Arrival at GALATZ, every Wednesday morning. 

Arrival at ODESSA, every Saturday noon. 

BY ORDINARY BOAT. 

From VIENNA, every Friday, at 6.30 a.m. 

From VES 1H, every Saturday, at 6 a.m. 

From ORSOVA, every Monday morning. 

Arrival at GALATZ, every Wednesday. 

Arrival at ODESSA, every Saturday morning. 

Arrival at CONSTANTINOPLE, the following Satur- 
day at noon. 

N.B. For further particulars apply to 
Messrs PIETRONI and DRAPER, 

81 London Wall London, E. C. 
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It is cheaper in the first instance, 


()VERLAND ROUTE.— 
KS COMMUNICATION by STEAM 
‘ to INDIA, AUSTRALIA, &c., via 
eatemeadies Egypt.—-The PENINSULAR and 
ORIENT STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th and 20th of 
every month; for Gibraltar, Malta, Ezypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Keunion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 
Southaiwpton on the 20th of every month.—For further= 
particulars apply at the Company’s offices, 122 Lead- 
enhall street, London, E. C., or Oriental place, South- 
ampton., 
NOTICE.—The Steamers call at Cork Harbour, on both 
outward and homeward passages, to land and 


receive Mails. 

RITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
and NEW YORK direct, and between LIVER- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive gers and her 
Majesty's mails. The following, or other vessels are 

appointed to sail from Liverpool:— 

CANADA, for BOSTON, Saturday, August 25. 

ASIA, for NEW YORK direct, Saturday, Sept. 1. 
*Taking Passengers and Goods fer Nassau and Havana, 

to be ee at New York on board R.M.S.S8. 
rna 
EUROPA, for BOSTON, Saturday, Sept. 8. 

Passage money, inciuding steward's fee and provisions, 
but without wines or liquors, which can be obtained on 
board:—To Halifax and Boston, chief cabin, Twenty 
two Pounds; second cabin, Sixteen Pounds, To New 
York, chief cabin, ‘Twenty-six Pounds; second cabin, 
Eighteen Pounds, Freight to Halifax, Boston, and New 
York, £3 per ton and 5 per cent. primage. Small parcels, 
5s each and upwards, These steam ships have accom- 
modation for a limited number ot second cabin passengers. 

For pare or other information, apply toJ. B. Foord, 
62 Old Broad street, London; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
lyuchanan street, Glasgow ; D. and C. M'‘Iver, Queens- 
town; or D. and C. M‘Iiver, Water street, Liverpool. 


STEAM SHIPS— 
The General Steam Navigation 


Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 


HAMBURG—Every Wednesday and Saturday mor2- 
a ee 2; wt aa 
JRG—Every ¥ 
ROTTERDAM—Every Tuesday, Thursday, anid 
Saturday, at 11 morning. Chief cabin, 1/ 10s; fore, 
17s 6d. Cologne, 34s 6d or 198 9d. 
ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin every Tuesday and Thursday, at 12 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at neon. 
OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday, morning. Aug. 22 at 5; 
25 at7 a.m. Leaving Ostend tor London every ‘Tuesday 
and Friday night. Chief cabin, 188; fore, 14s, Brus- 
sels, 20s 3d. Cologre, 34s. 
HAVRE—From 8t Katharine'’s Wharf, Thursday 
and Sunday. Aug. 19 at 2; 25 at 5am. Chief 
cabin, 14s; fore, 10s. London to Paris, 1/. 
PARIS, via CALAIS, direct—From London Bridre 
Wharf, every Wednesday and Saturday morning. Aug. 
18 at 2; 22at4; 25at7a.m. Chiefcabin, 14s; fore, 10s. 
London to Paris, 178 84d. 
BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Thursday, Friday, and Sunday morning. Aug. 
19 at 2; 21 at4; 23 at 5. Chief cabin, 14s; fore, 108, 
London to Paris, 16s. 
EDINBURGH—From 8t Katharine's Wharf adjoin- 
ing the Tower, every Wednesday and Saturday; ic 
at 10 morning. Fares: chief cabin, 25s; return, 37s 6d: 
fore, 158; return, 22s 6d; deck, 10s; which fares include 
all pier dues at London and Granton. 
HULL—From London Bridge Wharf, every Wednes- 
day and Saturday, at Eight morning Chief cabin, 63 6d 
return, 10s; fore cabin, 4s; return, 6s 
NEWCASLLE—From Newcastle Steam Wharf, 27 
Wapping, every Wednesday and Sunday, at 10 morning 
Chief cabin, 5s; return ticket, 12s: fore, 53; return, 7s 6d. 
YARMOUTH—Frem London Bridge Whart, every 
Wednesday ; and Saturday, at Four afternoon. aloon, 
8s; return, 12s: fore cabin, 58;: return, 7s 6d. 
MARGATE, and RAMSGATE—From London Bridge 
Wharf, daily, at 10 morning, Sundays excepted; caling 
at Blackwall and Tiibury piers. 
MARGATE and BACK every Sunday at 9 morning, 
returning at 4-past 3 afternoon (one fare)... 
MARGATE, RAMSGATE, and HERNE BAY— 
Via Tnames Haven, from Fenchurch street Station. 
Ottices 71 Lombard street, 37 Kegent circus, ard 35 
Leadenhall street; and St Katharine Wharf. 
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THE ECONOMIST. 


ENGRAVING AND PRINTING. 








HENRY BRADBURY AND CO.,, 


BANK-NOTE MA 


FOREIGN, ENGLISH, 


NUFACTURERS, 


AND COLONIAL; 


Designers, Engravers, and Printers of Bonds, Coupons, Bills of Exchange 
Cheques, Certificates, Drafts, Shares, &c. 

MERCHANTS and BANKERS are respectfully informed by HENRY BRADBURY 

te of Whitefriars), that the Business of BANK-NOTE ENGRAVING and 

RINTING, which, under his personal direction, has hitherto been carried on by 

Messrs Brapsvry and Evans, is now conducted by a separate Firm under the title of 


HENRY BRADBURY and CO. 


“Trwes’ City Article, January 28, 1860:—“ A Series of Specimens of Bank-Note Engraving ofa very remark- 
able character has just been issued by Mr Henry Bradbury, who has spent some years in perfecting that art. 
Apart from their beauty of design and finish, they present the essential advantage of being producible only by 
machinery so costly and so complex as to prevent all chance of successful forgery.” 

*.* The above Specimens may be had upon application. 
OFFICES: 12 and 13 FETTER LANE, FLEET STREET, E.C. (Facing Her Majesty's Record Office.) 





ENGL! SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 500,000/, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED oa the most favourable terms. Bills on the 
Australian Colonies negotiated and sent for collectien.— 
By order of the Court, 

78 Cornhill, E.C. HENRY MOULES, Secretary. 


TL 7 
Sou TH AUSTRALIAN BAN KING 
COMPANY. — Incorporated by Royal Charter, 
1847.—Letters of Credit Bills issued upon Adelaide, 
Port Adelaide, Gawler, and Robe Town. Approvec 
Drafts negotiated and sent for cellection. Every de- 
scription of Banking basiness conducted direct with 
Victoria and New South Wales, through ees 

Agents. ns on Australian Government 

discounted —Apply at 54 Old Broad street, London, E.C. 

WILLIAM PURDY, Manager. 


(SHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Heap Orrice, 52 Threadneedle street. 

Agencies and Branches at Bombay, Calcutta, Madras, 
Colombo, Singapore, Penang, Hong Kong, Shanghai, 
and Mauritius. 

The Bank, at its Head office in London, grants Drafts 
on its various Agencies and Branches; issues Letters of 
Credit; purchases a Bilis on India, China, 
Ceylon, and Mauritius; undertakes the purchase and 
sale of Indian Government and other Securities, avd the 
sollection of Private and Mercantile Bills, at the ports and 
olaces at which its Agencies are established; receives 
Deposits at Interest for Fixed Periods, the terms of 
which may be aseertained on application ; and transacts | 








generally all Indian Banking business, including the | 
receipt of Pay, Pensions, and Dividends on Stock of all | 
sinds. 


THE AGRA AND UNITED SERVICE 


BaNK, LIMITED. 
Established in India 1833, 
Incorporated by Letters Patent 1857. 
Paid-up capital £1,000,000 (One Milhon sterling.) Re- 
served fund £190,000. 
Branches at Calcutta, Bombay, Madras, Agra, Lahore, 
Hong Kong, and Shanghai 
Head Office—27 Cannen street, London, E.C. 
DIRECTORS. 
Robert Guthrie Macgregor, Esq., Chairman. 
George Gordon Macpherson, Esq., Deputy-Chairman. 
George Hay Donaldson, Esq. 
Lieut.-Col. Henry Doveton. 
Alderman Thomas Quested Finnis. 
Lieut.-Col. Henry Barkley Henderson. 
Colonel James Hollan¢. 
Lieut.-Col. James Horsburgh Macdonald 
Charles Grenville Mansel, Esq. 
John Carrington Palmer, Esq. 
Major-Gen. Dunc.n Sim. 
James Sydney St»pford, Esq. 
James Thomson, Esq. 
William Hardinge Tvier, Esq. 
GENERAL a Balfour, Esq. (in 
ndia) 
OrrictaL GENERAL ManaGeR—William Shipman, Esq. 

Current or Floating Accounts (balanced half-yearly, on 
the 30th J une and 31st December) opexed with Individuais 
and Firms, bearing interest when the minimum monthly 
balance at credit is not less than £100 at the rave of 
two per cent per annum. When the balance fails below 
£100, a moderate Commission is charged, according to 
the nature of the account. 

Deposits in sums of not less than £100 are received, 
repayable on 10 days’ notice, at 1 per cent. below the 
Bank of England minimum rate of discount, rising and 
failing therewith. 

Deposits for Fixed Periods are received at Interest, 
particulars ot which may be obtained at the Bank, 

Sales and Purchases effected in British ani Foreign 
Securities, in East India Stock and Loans, and Army, 
Navy, and Civil Pay and Pensions realised. 

Bills issued at the Exchange of the day, and free of | 
any extra charge, on the Branches et the Bank. | 

Approved Bills drawn against Funds, or upon Parties 
in India, purchased. 

Bills payable in India sent out for collection. 

Circular Notes, payable at the principal Cities of 
Europe, granted. | 

Interest on Indian Government Securities drawn, and | 
the equivalent paid te parties interested, without charge. | 
“= order of the Board, 

ILLIAM SHIPMAN, Officiating General Manager. | 








Hours of business, lv to 4; Saturdays, 10 to 3. 


RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,260,000; reserved fund, £252,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbourne, 
Sydney, Auckland, and Wellington, on terms which 
may be ascertained at their office. They also issue 
Cireular Notes and Letters of Credit for the use ot 
Travellers by the Overland Route. They undertake the 
agency of parties connected with India, the purchase 
and sale of Indian Securities, the safe custody of Indian 
Government Paper, the receipt ot Interest, Dividends, 
Pay, Pensions, &c., and the effecting of remittances 
between the above-named dependencies. 


They also receive deposits of £100 and upwards, re- 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Sank of England minimum rate 
of discount, rising and falling therewith. Deposits 
subject to lenger notices of repayment bear higher rates 
which may be ascertained at their office.” 

Office hours 10 te3. Saturdays, 10 to 2. 

Threadneedle street, Lendon, March 23, 1860. 


T TIT TQ 
[JNION BANK OF AUSTRALIA, 
London Office, 38 Old Broad street. 

The Directors of this Bank grant LETTERS ot 
CREDIT and DRAFTS on its Branches as under, viz. :— 
New Sours WALzEs 








Sydney | Orange 
Bathurst Goulbourn 
QUEENSLAND. 
Brisbane. 
VICTORIA. 
| Melbourne Sandhurst (Ben- | Castlemaine 
Geelong digo) Ararat 
Ballarat Maryborough | Portland 
SovuTH AUSTRALIA. 
Adelaide Port Adelaide 
‘TASMANIA. 
Hobart Town Launceston 


New ZxeaLanp. 


Auckland ' Nelson Lyttelton (Can- 

Wellington Christchurch terbury) 

Napier (Hawke's (Canterbury) Dunedin (Otago) 
Bay) 


They likewise negotiate approved Bills on the Colonies, 
and send eut Bills for collection, the terms for which 
may be obtained on application at the offices of the Bark. 

N.B. Letters of Credit and Drafts may also be procured 
et Messrs Glyn and Co., 67 Lombard street.—By order 
of the Board, H. W D SAUNDERS, Secretary. 


Tir > ND VOT . 
BANK OF NEW SOUTH WALES 

(Established 1817, Incorporated by Act ef the 
Colonial Legislature in 1850, and confirmed by Her 
Majesty in Council), 37 Cannon street, City. 

The Board of Directors GRANT LETTERS otf 
CREDIT, payable on demand, and BILLS of EX- 
CHANGE, at 30 days’ sight, on the undermentioned 
Establishments of the Corporation, at the rate of £101 





bur every £100 sterling paid here. 
New Sourn WALEs. 
Sydney Bathurst Rocky River 
Maitland Albury Deniliquin 
Newcastle Mudgee Adelong 
Brisbane Tamworth Windsor 
Ipswich 
Vicroria. 
Melbourne | Ballarat | Ararat 
Geelong Sandhurst Tarrangower 
Kyneten Beechworth | Wangaratta 
Castlemaine Chiltern 


And also en the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them tor collectien, drawn en any of 
the Australian colonies and New Zealand. 

fhe Royal Bank of Scotland, Stuckey’s Banking 


| Company, the Manchester and Liverpool District 


Bank, the North and South Wales Bank, and the 
National Bank in Ireland are authorised to grant credits 
on this Bank at the several establisuments in Australia, 
and will negotiate bills drawn on the Australian 
eolonies.—By order of the London Roard, 

JOHN CURRIE, Secretary, 


remo op > 
yo LUNTEER PIPE.— 
RIFLE BORE.—The most delightful, economical, 
and permanent medium tor the enjoyment of tobacco 
ever invented. This new pipe only to be had of the 


| patentee. Sample pipe in case sent post free for 23 


stamps.—ED WARD PILLINER, 53 Great Queen street, 
London, W.C. 





[Aug. 18, 1860, 
OMMERCIAL BANKING 


COMPANY ot SYDNEY, NEW sOUT LES, 
Incorporated by Act of the Colonial eit 
London Office, No. 33 Cornhill, 

Lonpoy Boarp. 

John Gilchrist, Esq. 
Frederick Parbury, Esq. 
Edwin Brett, Esq. 

The London Board of Directors grant Letters of 
Credit payable on demand, and Bills of Exchange at 
thirty days’ sight, on the following establishments of 
this Bank in the Colony of New South Wales, viz, :— 





Sydney Goulburn Maryborough | Shoall 
Albury Kiama Morpeth | Wollougeng 
Cooma Maitland Queanbeyan | Yass 





They also negotiate approved Drafis on the Australian 
Colonies, forward Bills for Collection, and transact 
every description of banking business with Australia, 
on the most favourable terms, through the above-named 
establishments of the Bank in New South Wales, and 
its agents in Victoria, South Australia, and Tasmania, 

EDWIN BRETT, 

No. 33 Cornhill, London, E.C., July, 1860, 


fr y 
NA TONAL DISCOUNT COMPANY 
(LIMITED), 35 Cornhill, London, Subscribed 
Capital, £2,000,000. Paid up, £385,345. 
Approved mercaatile bills discounted for parties pro- 
perly introduced. 
Morey received at interest on deposit, repayable on 
call or at fixed periods. —By order of the Board, 
RICHARD PRICE, Secretary, 
Cornhill, August, 1860. 


> r" 
HE TRUST AND LOAN 
COMPANY of UPPER CANADA. Incorporate? 
by Royal Charter. Capital £1,090,000, 
DigEcTORS, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq. Matthew Uzielli, Esq. 
Charles Morrison, Esq. T. M. Weguelin, Esq. 
William G. Thomson, Esq. 

Bankers—Messrs Glyn, Mills, and Co, 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of 3, 
5, 7, or 10 years. 

Any information required can be obtained on applicas 
tion tothe Secretary. FRED. FEARON, Secretary. 

65 Moorgate street, London. 

DENT, 


FREDERICK 

Chronometer, Watch and Clock Maker to the ye 

and Prince Consort, and the maker of the Great Clock 

or the Houses of Parliament, 61 Strand, and 84 Royal 
Exehange. No connection with 33 Cockspur street. 


MODERATE PRICES WITH GENERAL 
EXCELLENCE. 


E MOSES AND SOW 


# can confidently assert, that they possess advane 
tages and facilities which are quite beyond the reach of 
any other House in the Trade, and are thereby enabled 
to offer a REALLY GOOD ARTICLE AT A VERY 
LOW PRICE. ‘The most skilful Cutters are employed, | 
and durability of material and workmanship may be 
relied on. 

The BESPOKE TAILORING DEPARTMENT is 
almost daily replenished from the best Home and 
Foreign Markets. 

Tne READY-MADE CLOTHING DEPARTMENTS 
are furnished with an immense assortment of goods for | 
all classes, and all occupations. Also, a great variety of 
Clothing for Juven:les of all ages. 

The HOSIERY and DRAPERY, HAT and CAP, | 
and BOOT and SHOE DEPARTMENTS, contain a | 
carefully selected stock of tne best and newest Manu- | 
factures, 

N.B.—Should ‘any article not be approved of, it will | 
be exchanged, or the money returned, \j 

Corner of MINORIES and ALDGATE, and | 
Corner of NEW OXFORD STREET and HART | 
STRBET. | 


» 7 ’ 7 ’ 77 ‘ vv 

THE “INDISPENSABLE” SUIT, 
made in various colours and patterns, and par- | 
ticularly adapted fer WALKING, RIDING, TRAVEL- | 

LING, and BUSINESS. This is universally ackuow- 
ledged to be the most comfort ible and serviceable suit | 
ever introduced. Price from 35s. ‘To be obtained of | 























E. MOSES aud SON, 

Corner of MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 
STREET. 

Also Bradford and Sheffield, Yorkshire. 


wma , ’ pa | 
OURISTS AND EXCURSIONISTS 
are specially provided for at | 
E. MOSES and SON’S, 
MERCHANT TAILORS, HATTERS, HOSIERS, 
BOOTMAKERS, &c., 
Corner of MINORIES and ALDGATE, and 
Corner of NEW OXFORD STREET and HART 
STREET. 
And Bradford and Sheffield, Yorkshire. 





eee 
n" y | ,a 
([LOTHING FOR JUVENILES) 
of all ages, and in every style and material, at \ 
E. MOSES aad SON'S, 
Corner of MINURIES and ALDGATE, and | 
Corner of NEW OXFORD STREET, aud HART | 
STREET. 
Also Bradford and Sheffield, Yorkshire. 
GRATIS ON APPLICATION OR POST FREE. 
_rRpa => 7 
K MOSES AND SON’S 
* Bock for the present Season, containing ‘The | 
Growth of an I:oportant Braneh of British Industry,” | 
with rules for Self-measurement, and list of pRCes. } 
Also (just published), an claborate plan of their City | 
Premises. 
Corner cf MINORIES and ALDGATS, and 
Corner of NEW OXFORD STREET aad & 
SrREET. 
Also Bradford and Sheffield, Yenkshire. 
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